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Will You Give Up Premiums 
on Automobile Business 
Without a Fight? 
AGENTS—Will you let the auto thief rob you of commissions 

without doing something ? 


Will you sit idly by while company after company withdraws from 
the auto theft field—while rates increase and theft losses continue 


What can you do? You can help pre- 
vent theft right ‘at its source by not only 
suggesting, but urging and insisting on 
the installation of 


6 SIMPLEX 27.0 
‘tks THEFTPROOF 8 


Think it over. Let this sink in. Protect 
your own interests as well as that of the 
car owner you cover during | 922, bysee- 


Simplex Superiorities 


Locks steering post to steering ing that he gets lock protection. Don't fail 


column. to remind him that the money saved him 


Car can't be steered. on insurance premiums pays for the lock. 


Installed in 20 minutes without 


change in construction. SIMPLEX (° ORP ORATION 


Underwriter’s approval of 2214 So. Michigan Avenue, Chicago 
course. NEW YORK OFFICE:}1834 Broadway : 
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Weehawken, N. J., Freight Yard and Pier Fire November 4, 1921 
WHAT ABOUT TRIP TRANSIT? 

Are you profiting by the necessity for it? This cover is indis- To place your Trip Transit business in the American Eagle 

pensable to shippers of merchandise by rail because it relieves means to guarantee your clients prompt settlement in case of 

them of the anxiety of inadequate protection given under damage caused by fire, collision, derailment or upset on ship- 

railroad ‘‘Bills of Lading,” to say nothing of the delay that might ments made by railroad or motor truck. Ask our special agent 

arise in collecting a claim from the transportation company. for details as to cost and forms we write. 


AMERICAN EAGLE 
FIRE INSURANCE COMPANY 


Home Office: 80 Maiden Lane, NEW YORK 


HENRY EVANS JAMES A. SWINNERTON 
Chairman of the Board President 


CASH CAPITAL : ONE MILLION DOLLARS 


WESTERN DEPARTMENT 
E. A. HENNE, Secretary 
207 West Jackson Blvd. 
CHICAGO, ILLINOIS 


PACIFIC COAST DEPT. 
C. E. ALLEN, Secretary 
Insurance Exchange Bldg. 

SAN FRANCISCO, CALIF. 
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PENINSULAR FIRE I 
NOW BADLY IMPAIRED 


Michigan Insurance Commissioner 
Orders Directors to Pro- 
tect Its Assets 


MISMANAGEMENT CHARGED 


Reasons Given by the Management for 
Its Present Predicament—Com- 
mittee at Work 





GRAND RAPIDS, MICH., Dec. 13. 
—The following statement is made to 
THE NATIONAL UNDERWRITER by the 
management of the Peninsular Fire: 

“After an examination as of June 30 
by the department, which showed a 
slight impairment, the company made 
efforts to reinsure, but on account of 
our large volume of automobile busi- 
ness it found it practically impossible. 
Our loss ratio on automobiles was in 
keeping with the experience of other 
companies. In addition, we found our- 
selves unable to collect in agents’ bal- 
ances on account of adverse reports in 
the insurance press. General financial 
conditions caused an increase of im- 
pairment on Oct 31. The cause of the 
trouble was mainly the enormous ex- 
pense incurred by our former manager 
and excessive writings, making larger 
reserves necessary. A _ special stock- 
holders’ meeting has been called for 
Dec. 31, at which time the proposition 
to consolidate or reduce the capital will 
be settled. If the company can effect 
reinsurance now being negotiated, and 
collect in delinquent balances, that will 
overcome the impairment.” 


HANDS MAKES DEMANDS 


LANSING, MICH., Dec. 13.—Insur- 
ance Commissioner L. T. Hands of this 
state has charged the officials of the Pen- 
insular Fire of Grand Rapids, Mich., 


SY 


HICAGO, CINCI 





with mismanagement. He has ordered 
the directors to consolidate the Penin- 
sular with some other company or rein- 
sure its business, or he states that 
an application for a receiver will be is- 
sued. The Michigan and California de- 
partments have made an: examination of 
the company. 

The directors were summoned to ap- 
pear before Commissioner Hands last 
Friday. He plainly stated the condition 
of the company as revealed in the ex- 
amination and said that immediate steps 
should be taken to protect the assets 
He said the examination as of Nov. 1 
showed that the capital impairment was 
more than $350,000 and a still more re- 
cent examination found that this sum 
had been increased. 


Serious Charge Is Made 


He asserted that in the face of these 
examinations and this showing, the offi- 
cials of the company had been attempt- 
ing to sell defaulted stock. Letters 
under the signature of President Colon 
C. Lillie, it was stated, were in the pos- 
session of the department, they having 
been sent to local agents and others, of- 
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LOSS FIGURES FOR ELEVEN MONTHS 











The losses by fire in the United States 
and Canada during November, as com- 
piled from the records of the “Journal of 
Commerce,” aggregated $26,178,600, as 
compared with $28,093,350 in November 
last year and $23,450,800 in the same 
month of 1919. The continued high 
burning ratio when considered in rela- 
tion to the readjusted value basis has at- 
tracted much attention from those who 
make a study of fire losses and their 
causes. The opinion prevails that the 
moral hazard is still a material contrib- 
utor to the fire loss record, this belief 
being considerably strengthened by the 
fact that a great wave of losses is no- 
ticeable in those lines of trade which are 
chiefly affected by the present trade de- 
pression, 


Losses for Eleven Months 


The losses for the first eleven months 
of the current year reached $303,747,400, 
as compared with $289,658,025 for the 
same period in 1920 and $241,634,270 in 
1919. The folowing table gives the 
losses by months for the current year 
and two preceding years. 


1919. 1920. 1921. 

Jan. ....$29,446,325 $37,012,750 $35,319,950 
Feb. ... 26,891,950 26,631,500 25,888, 

Mar. 22,201,900 27,597,700 28,581,100 
April 15,484,750 22,108,750 22,178,900 
May 16,516,300 25,440,300 23,956,800 
June ... 20,475,750 25,745,900 29,000,700 
July .... 20,198,600 25,135,825 33,355,750 
Aug. ... 24,526,000 17,930,800 25,829,000 
Sept . 29,083,500 25,630,050 26,502,400 
Oct. . 13,358,400 28,331,100 27,955,350 
Nov. . 23,450,800 28,093,350 26,178,600 





Tot’l $241,634,270$289,658,025$303,747,400 





The “Journal of Commerce” says: “The 
losses of November this year were some- 
what more reasonable than those of Oc- 
tober, there being only 302 outbreaks 
where the property damage was esti- 
mated at $10,000 or over, as compared 
with 375 such fires in October. The 
losses of $10,000 and over since the first 
of the year reach a total of 3,474. In 
November this year there were three 
fires where the estimated property dam- 
age reached or exceeded the million-dol- 
lar mark, 


Underwriting Results 


“Fire loss statistics as a rule reflect 
more truly the burning ratio and the ef- 
fect of the moral hazard than they do 
the underwriting results as the latter 
must always be considered in relation to 
the amount of earned premiums to meet 
such losses. It is confidently expected 
that while the burning ratio has been 
high during 1921, the underwriting re- 
sults of the year will not be disastrous 
to the established and well managed 
companies as they will have consider- 
able earned premium resulting from the 
heavy writings of 1920 to meet the 
accruing losses. On the other hand, 
numerous of the newer and less experi- 
enced institutions which had secured a 
less favorable classification of business 
are meeting with serious difficulties in 
preparing satisfactory returns for their 
annual statement exhibits, and already 
there are many rumors afloat of impend- 
ing reinsurances to produce better show- 
ings or ultimate retirements by those 
which have been too venturesome.” 

The figures for the 11 months are suffi- 
cient to show that the experience for the 
year as a whole will be anything but 
favorable. 








fering the stock for sale, advising that 
the company was in a prosperous condi- 
tion and showed a net surplus of $76,383. 
The price asked for this stock was $60 a 
share, with a par value of $25. It is 
not known to the commissioner how 
much of this stock was sold, but the 
proposition is under investigation by 
the Michigan Securities Commission. 


Impairment Is Found 


The Peninsular Fire was organized 
in 1919, and has capital of $1,000,000. 
On Dec. 29, 1919, it showed a surplus 
of $404,528. During 1920 there was con- 
tributed to surplus $77,596. In 1921 an 
additional amount was contributed, $31,- 
450, making total surplus $513,188. The 
Michigan department made an examina- 
tion as of June 30, last, showing a capt- 
tal impairment of $70,000. A hearing 
was called, and the company was given 
60 days to clear this impairment. At 
the expiration of this time, nothing had 
been done, so a further extension of 
time was given. At this time a change 
was made in the underwriting manage- 
ment, J. Floyd Irish, secretary and 
managing underwriter, resigning. N..P. 
Hull, president of the Grange Life of 
Lansing, was elected secretary of the 
Peninsular, and Mark Wickware was 
appointed as underwriter. : 

At the meeting of the board of direc- 
tors following the hearing last Friday, 
a committee was appointed to receive 
the proxies of stockholders, thus remov- 
ing from the officers of the company the 
power to control what disposition should 
be made. The committee is: N. P. Hull 
of Lansing; Warren D. Byrum, member 
of the legislature of Durand; L. Whit- 





ney Watkins of Manchester, and Her- 
bert E. Powell of Ionia. 


Has Home Office Building 


The Peninsular erected a home office 
buiding in Grand Rapids at the very 
peak of building prices. The building 
was valued at $250,000, but the insurance 
department now values it at $150,000. 
The bulk of the stock was sold in Micn- 
igan. The company originally had its 
home office in Saginaw. Mr. Lillie, the 
president, who is the guiding factor in 
the company, was formerly president in 
the Michigan Live Stock. Francis F. 
McGinnis, vice-president, is president of 
the Agricultural Life of Bay City. The 
company was admitted into a large 
number of states, established general 
agency connections here and there and 
wrote a large volume of business. 

N. P. Hull, Lansing; F. F. McGinnis, 
Bay City; I. R. Waterbury, Detroit; C. E. 
Affeld, Chicago, and W. D. Byrum, Les- 
lie, members of the board of directors, 
have been appointed a committee to pre- 
pare a plan in compliance with the or- 
der of the department for submission to 
the stockholders at the special meeting. 


London Lloyds’ Hearing 


NEW YORK, Dec. 14.—At the hearing 
upon the right of brokers to place busi- 
ness with London Lloyds, the state at- 
torney general of New York will give 
opportunity for agents as well as brok- 
ers and property owners to speak upon 
the subject. 


Incorporation of the Union Hispano 
Americana Fire & Marine is in progress 
under the laws of New York. When 
formed the company will assume the 
American business of the Cuban cor- 
poration of like name which has been 
operating here for some time. 
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PHILADELPHIA LOSSES 


Attack on Commissioner Donald- 
son Brings Out Some 
Interesting Facts 


MUCH MONEY IS WASTED 


Alleged Arson Ring Has Many Ramifi- 
cations Reaching to Insurance 
and Public Offices 


By E. SIMON BANKS 

PHILADELPHIA, PA., Dec. 13.— 
After a day spent in investigating the 
activities of Commissioner Thomas B. 
Donaldson and the charges that have 
been brought against him, your cor- 
respondent learns facts that surprise 
and shock him. He is told of an or- 
ganization, springing from nothing, that 
developed far faster than even the build- 
ing union in New York, that mulcted 
insurance companies of several millions 
of dollars; that corrupted company ad- 
justers; that has reached the fire de- 
partment—an organization that has 
made money hand over fist and that 
has not at all been loath in the spend- 
ing of some of it for graft. 

Truly the conditions existing in 
Philadelphia are rotten. After talking 
to insurance men and to others con- 
nected with the activities of Pennsyl- 
vania’s fire-brand insurance commis- 
sioner, one no longer wonders why the 
rank and file of the Philadelphia public 
is behind him, why the Philadelphia 
papers are supporting him and why the 
state’s attorney has delegated his as- 
sistant to defend him. 

Conditions Are Rotten 


Your correspondent was told of how 
one loss was adjusted for $50,000 over 
the actual damage and how another case 
was overadjusted $100,000. He was told 
how the deputies forced people to em- 
ploy these crooked adjusters with the 
threat of having their fire declared il- 
legal. 

Surely, when the fire losses of Phila- 
delphia jumped from $3,000,000 to 
$9,000,000 there must be a nigger in 
the woodpile somewhere. 

Robert R. Dearden, Jr., of the 
“United States Review” of this city, 
has been in the battle all along. He 
has helped Commissioner Donaldson 
by unearthing facts and he has been 
instrumental in having the charges 
against the crooked adjusters brought 
to light. He also had much to do with 
unearthing the conditions in the Phila- 
delphia office of the General Adjust- 
ment Company. 

In the past something like 90 percent 
of the 300 or 400 fire companies had 
their losses adjusted by the General 
Adjustment Bureau. All went well 
and everything was rosy until several 
public adjusters entered the field. 
Things would still be well if it were 
not for the fact that some of these 
“adjusters for the public benefit” were 
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crooked and in some instances had 
served prison sentences. 

Two of these public adjusters grew 
very strong—and also bold. One of 
these men is reputed to be woith close 
to $1,000,000. All of this money was 
made in adjusting claims for the pub- 
lic of Philadelphia. These adjusters 
were able to get next to the general 
adjustment office. 

It is Milton Young, Whilom assistant 
manager of the adjustment bureau here, 
who is presecuting Donaldson. Young 
declares that there is a conspiracy 
against the public adjusters of Phila- 
delphia. Young charges that Mr, Don- 
aldson is the tool of the insurance com- 
panies. 

And the facts that are now finding 
their way into public print, would not 
be known to the public, at least not for 
some time, were it not for Mr. Young. 

Made His Own Investigation 

When the conditions existing in Phila- 
delphia were brought to Mr. Donaldson’s 
attention, he could not look for the fire 
marshal’s office to investigate, for that 
office had been involved. There was only 
one thing to do, and that was to make 
his own investigation. 

Handicapped by funds, he sent a let- 
ter to the Pennsylvania stock fire com- 
panies asking them to contribute a 
pro rata sum in accordance with the 
premium volume in this state during 
1920. This they did. However, Mr. Don- 
aldson was not the only one to investi- 
gate conditions. The National Board sent 
men here and the companies also had 
detectives unearthing startling facts. 

Milton Young joined in partnership 
with Charles Stuman, the adjuster for 
the assured. Their office was regarded 
as headquarters. Commissioner Donald- 
son was anxious to get a line on the 
telephone communications with their 
office. Whether he decided on the wire- 
tapping and whether he listened in, is 
not known. But, that some of his men 
listened in on the telephone in Stuman 
and Young’s office is admitted. Several 
of Mr. Donaldson’s men “gummed” the 
works, as the saying is, and Mr, Young 
became aware of the investigation. 

Donaldson and Cohorts Arrested 

Wire tapping is a violation of the law. 
Using this as their basis of prosecution, 
two of Mr. Donaldson’s men were ar- 
rested on the charge of conspiracy. 
Later the field was broadened to in- 
clude the commissioner and another of 
his men. 

Before passing over this, it must be 
said that Mr. Donaldson’s actions have 
earned him the commendation of all. 
He could easily have said that his men 
were over-zealous and had resorted to 
wire-tapping. But no. He took all the 
blame upon his own shoulders. He came 
out in a statement and said that any- 
thing his men did he was responsible 
for and would take all the blame for. 

At the preliminary hearings before one 
of the local magistrates, all were held 
in $10,000 bail each for the court of 
quarter sessions. However, the hearings 
were nothing more than farces. Things 
reached such a pitch that several of the 
local papers, in their accounts of the 
hearings. asserted that they were 
“jokes;” that the magistrate was one of 
the henchmen of Mr. Young’s attorney 
and would overrule the defendants while 
he would leave the prosecution get away 
with anything. 

Once the case reaches the court of 
quarter sessions, the real fun will be- 
gin. It is taken for granted in all cir- 
cles here that the charges against Mr. 
Donaldson and his men will be dis- 
missed. Then an investigation will be 
made by the authorities and charges will 
most likely be preferred by Commis- 
sioner of Public Safety Cortelyou against 
those said to be crooked. 

Changes That Are Made 

Briefly summed up, the main charges 
against the “ring” are: 

1. That there is an arson ring work- 
ing in conjunction with the adjusters. 

2. That there is a salvage ring; that 
damaged goods are known to have been 
sent to other men and claims put in 
and paid over and over again on the 
same merchandise. : 

8. That in cases where the damage 
was slight, when adjusters arrived on 
the scene the entire stock was damaged, 

4. That insurance brokers have been 
known to sit down with company and 
independent adjusters, overadjust the 
claim and divide the spoils between them. 

5. That the fire marshal’s office is 
involved; that it is virtually impossible 

(CONTINUED ON PAGE 21) 








NO PROGRESS IS MADE 
AGENTS’ QUALIFICATION BILL 


Considerable Opposition Arose to the 
Proposed Measure at Insurance 
Commissioners’ Gathering 


NEW YORK, Dec. 8.—No conclusion 
was reached as to the proposed agents’ 
qualification bill submitted to the In- 
surance Commissioners’ Convention by 
a committee of which Commissioner 
Donaldson of Pennsylvania is chair- 
man. Ably championed by Mr. Donald- 
son and by Commissioner Ramey of 
Kentucky, both asserted that the bill 
merely afforded a basis for the enact- 
ment of statutes to meet the particular 
needs of each state, and that its sole 
purpose was to elevate the class of men 
engaged in the insurance agency busi- 
ness. 

Deputy Commissioner White, of West 
Virginia, made a vigorous speech in 
opposition, declaring that the suggested 
measure was un-American, and that one 
effect of its enactment would be to re- 
lieve the companies of responsibility for 
the selection of their local representa- 
tives. He further averred, that should 
it be put into force companies might be 
tempted to look to the state for the col- 
lection of defaulted premiums, and said 
that other serious entanglements would 
ensue. Mr. White later admitted that 
he had not read the bill as finally 
amended by the committee. President 
J. L. Case of the Nationa] Association 
of Insurance Agents, who was to have 
appeared in advocacy of the measure, 
unfortunately failed to get to the con- 
vention hall until the matter had been 
tabled. 

While the general adoption of an 
agents’ qualification bill is desirable 
from many standpoints, it was apparent 
from the discussions had today that 
further educational work upon the sub- 
ject will have to be done before the com- 
missioners as a whole will give the 
measure their complete endorsement. 





Englemann to Return to Work 


Charles Pilling Englemann, who has 
been laid up for repairs for a number 
of weeks in Milwaukee, will reopen his 
adjusting office at Carbondale, Ill., Jan. 
2. Mr. Englemann has been through the 
mill in good shape and by the first of 
the year will be back to his old time 
form. 
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ELLIOTT MIDDLETON’S CHANGE 


Becomes Manager of the Well Known 
Organization in the East—Had 
Fine Training 


NEW YORK, Dec. 14.—Elliott Mid- 
dleton, now of San Francisco, but very 
widely known throughout the Middle 
West, has been appointed manager and 
secretary of the Underwriters Bureau 
of the Middle & Southern States and the 
allied organization, the Central Trac- 
tion & Lighting Bureau, in succession 
to the late William A. Stoney. 

Mr. Middleton, who is to come to 
New York on the first of the new year, 
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ELLIOTT MIDDLETON 


is a native of Cincinnati, and received, 
his early underwriting training in the 
western department office of the Aetna 
in that city, under General Agent T. E. 
Gallagher. When the department 
moved to Chicago he migrated with it. 
When fire insurance conditions were 
chaotic in Tennessee, Mr. Middleton 
was given the management of the bu- 
reau in that state, which he held for 
some years, performing the task alloted 
him so successfully that he was later 











CONDENSED NEWS OF THE WEEK 











Michigan insurance commissioner in- 
structs Peninsular Fire to merge with 
another company or reinsure its business. 
Its capital is impaired more’ than 
$350,000. 

s s s 

Iroquois Fire of Peoria making arrange- 

ments to start actively. 
= * * 

E. B. Vickery of the Niagara is elected 
president of the Cook County Field Men’s 
Club. 

- * e 

Losses for the first 11 months were 
$303,747,400. November losses were $26,- 
178,600. 

a = 

Frank L. Erion to become general ad- 
juster for Fred S. James & Co. group at 
Chicago. 

- s a 

Insurance commissioners pick Bretton 
Woods, N. H., as place for next annual 
meeting. 

s s & 

Philip S. Powers_of Richmond, Va., 
elected president of Insurance Federation 
of America. 

e s s 

South Texas pond of Blue Goose in- 
stalled at San Antonio by H. M. Car- 
michael of Chicago. 

s . 7 

Local agents at Chattanooga, Tenn., at 
work on plans for mid-year meeting of 
National Association of Insurance Agents. 





Armour’s big grain loss at Chicago last 
March is finally adjusted. 
* t s 


A. G. Chapman of Louisville speaks on 
general cover contracts at Cleveland. 

Guardian Fire of Salt Lake City an- 
nounces new plans for management of 
business. a ome: ak 


J. G. Pepper is appointed manager of 
the southern department of the Liverpool 
& London & Globe at New Orleans, suc- 
ceeding Clarence F. bow, retired. 


M. T. Jamieson is exonerated of com- 
plicity in alleged irregularities in con- 
nection with the Metropolitan Livestock 
of Springfield, Tl. 


Joint large cities committee seeks con- 
ference with Chicago agents on commis- 
sion question. 

* * # 

H. G. Royer and C. O. Pauley of Cen- 
tral Business Men’s Association, Chicago, 
secure controlling interest in Great North- 
ern Life of Wausau, Wis. 


Elliott Middleton, formerly with West- 
ern Actuarial Bureau and Pacific Actu- 
arial Bureau, made manager of Stoney 
Bureau. 


* 2 ® 
Baltimore agents defy company or- 
ganizations on outside broker rule. 
es 


Maryland Casualty to 
electrical machinery. 


start writing 





transferred to the management of the 
Michigan Inspection Bureau, where 
equally creditable work was done. Later 
he became associated with J. V. Parker 
in the management of the Western 
Actuarial Bureau as assistant manager, 
leaving Chicago some months since to 
perform a particular service upon the 
Pacific Coast, His record stamps him 
not only as an expert rater, but as a 
first class diplomat as well. Officials of 
the bureau associations are greatly 
pleased at having secured his services. 
Mr. Middleton has given much study 
to use and occupancy insurance and 
rating methods. He has written three 
or four valuable papers on the subject, 





GETTING MORE SIGNATURES 





Farm Association Making Progress in 
Signing Up Companies Not Al- 
ready Affiliated with Body 





7 Jacob K. Lesch of the Home, pres- 
ident of the newly organized Farm As- 
sociation, states that additional member- 
ship signatures are being secured, and 
that the new organization is making 
progress in completing its membership 
list. The Farm Association will not 
actually commence to function until its 
membership list has been completed. 
All of the farm writing companies are 
having the aims and purposes of the 
new organization laid before them with 
the hope that they will affiliate. Almost 
all of the important farm writing com- 
panies have joined the Farm Associa- 
tion. Until most of those that are not 
now members can be brought into the 
fold, the new association will not at- 
tempt any marked changes in farm un- 
derwriting practices. 


Great Harmony Prevails 


Already there is noticeable a better 
feeling and a strong spirit of coopera- 
tion among the farm writing offices, 
The organization of the Farm Associa- 
tion has created a better understanding 
among farm underwriters, and several 
of the objectionable practices that were 
indulged in by some companies have 
been eliminated without special action 
being taken. Farm writing companies 
are very much gratified over the prog- 
ress that has been made in the organ- 
ization of the Farm Association, and 
the opinion is almost universal that 
many of the unfavorable conditions that 
threatened farm insurance have been 
permanently removed. 


Will Speak at Kankakee 


_ The Kankakee, Ill. Chamber of Com- 
merce will have an insurance night on 
Friday evening of this week. Shirley 


,E. Moisant, the well known local agent, 


has arranged the insurance part of the 
program. Earnest Palmer, assistant gen- 
eral counsel of the National Board at 
Chicago, will speak on “The Relation of 
Insurance to the Public.” Frank L. 
Erion of Erion, Thomas & Ross, adjust- 
ers and appraisers will speak on “Before, 
At and After the Fire.” John H. Camlin, 
the well known Rockford local agent 
who is president of the Illinois Chamber 
of Commerce, has been invited to be 
present. Another well known local agent, 
Nat C. McLean, of East St. Louis, II, 
is first vice-president of the Illinois 
Chamber of Commerce. 


Secker Launches New Mutual 


'T. ts Secker, formerly managing un- 
derwriter of the Mid-West Fire of Quincy, 
Ill, has organized the Phoenix Motor 
Mutual of Quincy. Offices have been 
opened in the Mercantile Bank Building 
at Quincy, and Mr. Secker plans an ac- 
tive campaign for automobile insurance. 





Gets the Commercial Union 


William Klappert & Co. of Cincinnati 
have taken an agency of the Commercial 
Union of London., The agency of D. B. 
Meyer and the Hand-in-Hand Underwrit- 
ers, held by J. Gano Wright & Co., will be 
discontinued, as will an agency of the 
Commercial Union at Harrison, Ind. The 
other agency of the Commercial Union is 





held by A. W. Schell & Co. 
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STRENGTHEN POINT 
OF EXAMINATIONS 


Insurance Commissioners 





Rein- 
force Their Position Against 
Unjust Investigation 


RESOLUTIONS ARE PASSED 





State Officials Are Outspoken in Their 
Protest Against Injustice in 
Department Probes 


NEW YORK, Dec. 13.—Memories of 
former days, when the examination of 
insurance companies afforded state in- 
surance officials an admirable and un- 
failing pretext for a junketing trip to a 
distant city and an opportunity to add 
substantially to their personal bank ac- 
counts as well, were revived through 
the discussions upon the general sub- 
ject of company examinations before 
the National Convention of Insurance 
Commissioners, the final outcome of 
which was the unanimous adoption of 
this resolution offered by Commissioner 
Hobbs of Massachusetts: 


“Resolved: In the making of official 
examinations of companies not incor- 
porated or organized in the state mak- 
ing the examination, insurance depart- 
ments should in general employ only 
examiners permanently attached to the 
department or to other departments. 
It it appears necessary to obtain expert 
assistance from outside the department, 
the department should, as a matter of 
comity, submit the appointment to the 
insurance department of the state in 
which the company is incorporated or 
organized and obtain its approval.” 


Expense of Examinations 


Commissioner McMahon of South 
Carolina was of the opinion that the 
resolution was not sufficiently broad, 
and that it should define the expenses 
that might be charged in making exam- 
inations. He further submitted that 
the state and not the companies under 
review pay investigation costs. Ver- 
mont, Commissioner Brown of that 
state explained, levies no charge for ex- 
amining home companies; though col- 
lecting the expenses when institutions 
outside the commonwealth are looked 
over. Commissioner Savage of Iowa 
was particularly outspoken in his con- 
demnation of unwarranted company ex- 
aminations, from which the organiza- 
tions of his state have suffered severely 
during the past year. Although refrain- 
ing from mentioning of names he cited 
the case of several actuaries that had 
used their assignments from state de- 
partments to influence employment as 
“consultants” by various companies. He 
pointed out the opportunity afforded ex- 
aminers thus restrained of getting con- 
fidential data that could be used by 
their companies in a competitive way. 
Reports made by men of this stamp, 
Mr. Savage held, were very apt to be 
biased, and hence of little real value to 
the state commissioners. 


Examination Committee Formed 


The scandals thus obtained in the in- 
surance world, when the “black-horse 
raiders” roamed from state to state, 
making worthless examination of com- 
panies and charging extortionate fees 
therefor, led to the formation by the 
National Convention of Insurance Com- 
missioners of its committee on exam- 
inations 12 years ago. While the com- 
mittee unfortunately has not been able 
to check irresponsible examinations in 
all states, it has steadfastly exerted its 
influence toward that end, and will con- 
tinue to do so. Commissioner Donald- 





AGENTS PROVE DEFIANT 


BALTIMORE BOARD HAS TEETH 





Refuses to Abrogate the Rule Prohibit- 
ing Acceptance of Business From 
Outside Brokers 





BALTIMORE, MD., Dec. 13.—By 
overwhelming vote the Baltimore Board, 
at a special meeting today refused to 
either to abrogate or modify rule three, 
prohibiting acceptance of legitimate 
Baltimore business from out of town 
brokers. 

The action came after announcement 
that the Board’s counsel, W. Calvin 
Chestnut, had declared the rule per- 
fectly legal. 

At a meeting last week between the 
committee representing the Eastern 
Union companies and Executive Com- 
mittee of the Baltimore Board, the for- 
mer threatened if the association would 
not abrogate rule three the companies 
would turn the organization into a com- 
pany one. Fire companies were told 
that they could and “be damned.” As 
the agents were reported to have acted 
in a highhanded manner, the Eastern 
Union representatives demanded that 
the board’s executive committee place 
before the Board a report favoring the 
abrogation of the objectionable rule. 
This committee refused to do go, al- 
though it announced its willingness to 
submit the matter before the associa- 
tion. 

Furthermcre, the committee members 
declared when the subject was brought 
to vote, they would strenuously oppose 
it personally. 


Rumsey Gives an Opinion 


The executive committee at first de- 
cided to place the question of abrogating 
rule three before the board at its next 
regular meeting, scheduled for January. 
However, when David Rumsey, of New 
York, in lengthy opinion, declared the 
rule to be illegal, a special meeting of 
the board was called and advice of its. 
counsel was asked. It was a foregone 
conclusion, no matter what Attorney 
Chestnut’s opinion was, that the rule 
would not have been abrogated, al- 
though it might have been slightly 
changed. The feeling was very strong 
among local agents against out-of-town 
brokers grabbing Baltimore business. 

Today’s action marked the 21st refusal 
of the board in 20 years, to either abro- 
gate or amend the rule. The present 
trouble started when A. G. Hancock, 
local agent of the Home, accepted from 
a New York broker business on the 
new Maryland Casualty buildings. The 
board promptly fined Mr. Hancock $500, 
which was paid by the Home. 

The local agents declare that neither 
the Eastern Union companies or Balti- 
more agents are anxious to have the 
board turned into a company organiza- 
tion and that the whole trouble has been 
due to propaganda work on part of one 
or two companies. 


Distinct Obligation Imposed 


The receiver of the Wichita Great 
Western Underwriters of Wichita Falls, 
Tex., in writing to policyholders states 
that he would be willing to pay 50 per- 
cent of the amount due them on account 
of unearned premium and is asking their 
consent to get authority from the courts 
to make such settlement. However, in 
doing this he states plainly, this will 
not relieve the policyholder from liabil- 
ity’ as an underwriter in the company. 
In other words, there is a distinct obli- 
gation imposed on policyholders of a 
reciprocal to take care of the obligations 
of the concern. 








son of Pennsylvania suggested that it 
would be interesting to compile a list of 
concerns that had failed soon after be- 
ing given a clean bill of health by “spe- 
cial examiners.” 


FRANK L. ERION’S MOVE 


GOES TO FRED S. JAMES & CO. 





Will Act as General Adjuster for Three 





Companies and Handle Chi- 
cago Losses" 





Frank L. Erion of Erion, Thomas & 
Ross, adjusters and appraisers at Chi- 
cago, will on Jan. 1 go with Fred 5. 
James & Co. in Chicago as general ad- 
juster for the three companies for which 
the firm acts as general agents, General 
of France, Urbaine of France and Eagle 
Star & British Dominions. Mr. Erion 
will also supervise the losses of the local 
agency of Fred S. James & Co. in Chi- 
cago. 

Mr. Erion is one of the best known 
adjusters in the country. He is recog- 


nized as an authority. For 15 years he 
was with the Western Adjustment and 
for more than 10 years was assistant 
manager of the organization. 


He -<e- 





FRANK L. ERION 


signed on Jan. 1 of this year to organize 
the firm of Erion, Thomas & Ross. 

Mr. Erion has handled some of the 
most important losses that have oc- 
curred in the central western territory 
during the last 10 years or so. He was 
the important factor in the settlement 
of the loss to the Douglas Starch 
Works at Cedar Rapids, Ia. He con- 
ducted negotiations that resulted in the 
final settlement of the loss to the Mur- 
ray Elevator at Kansas City. Mr. Erion 
also adjusted the big use and occupancy 
loss to the Milburn Wagon Company at 
Toledo, O., and was one of the principal 
factors in the settlement of the loss to 
the Saxon Motor Company at Detroit, 
Mich., several years ago. During the 
last year Mr. Erion has addressed a 
number of field and local agents’ organ- 
izations in various states on loss ques- 
tions. 


Chapman Case Reopened 


LOUISVILLE, KY., Dec. 14—At the 
regular meeting of the Louisville Board 
this morning it was voted to reopen the 
case of the Chapman Insurance Agency 
which had asked for retrial of charges 
under which it was fined and suspended 
for alleged violation of board rules. The 
grievance committee was instructed to 
eonsider additional testimony which the 
agency wishes to present. 


Attack Fire Prevention Office 


LOUISVILLE, KY., Dec. 13—The state 
office of inspector of fire prevention and 
rates, formerly the state fire marshal’s 
office, is again being attacked by the 
press, as one of several “useless. offices 





which should be abolished.” 


ARMOUR{GRAIN, LOSS 
FINALLY ADJUSTED 





Pay $1,394,041 In Cash and Sal- 
vage Brings Total to 
About $1,500,000 





MANY POINTS AT ISSUE 





Fire Companies Have Taken Subroga- 
tion Against North British, Which 
Carried Explosion Policies 


Settlement of the loss to the North- 
western Elevator Company at South 
Chicago, owned by the Armour Grain 
Company, which occurred last March, 
was finally arrived at and agreed upon 
last week between the assured and the 
Underwriters Grain Association. The 
Northwestern Elevator was the largest 
risk carried by the association, the grain 
being insured for $5,125,000. No insur- 
ance was carried on the building, which 
was regarded as fireproof. Originally 
the Armour company filed proofs of loss 
in which a claim of $1,832,063.67 was 
made, but the loss was settled last week 
at $1,394,041.86. However, the Armour 
Grain Company is given to dispose of 
as it may a certain quantity of salvage, 
which makes the total and actual loss 
to the companies something in the 
neighborhood of $1,500,000. 


Have Taken Subrogation 


The Armour Grain Company carried 
a $500,000 explosion policy in the North 
British & Mercantile. Its rights and in- 
terests in this contract have been subro- 
gated to the Underwriters’ Grain Asso- 
ciation. In other words, the companies 
having fire policies have paid their loss 
and taken subrogation against the North 
British, which carried the explosion con- 
tract. If it can finally be shown that the 
explosion came before the fire, then the 
companies which have paid under their 
fire policies can recover against the 
North British. In the handling of the 
loss, J. P. Buenemann, assistant mana- 
ger of the Western Adjustment, and J. 
D. Wiese, assistant manager of the Un- 
derwriters Adjusting Company, repre- 
sented the companies carrying the fire 
policies, and Frank L. Erion of Erion, 
Thomas & Ross represented the explo- 
sion insurance. 


Many Points of Difference 


This loss was one of the most difficult 
tiat the companies have had to settle 
in a long time. As the adjustment pro- 
gressed, many points of difference be- 
tween the companies and the assured 
arose. To the disappointment of every 
one concerned, the adjustment dragged 
on for months, and at times it seemed 
as if the points at issue could not be 
amicably settled. Great credit is given 
to W. N. Bament, general adjuster of 
the Home, who did much to get the Ar- 
mour Grain Company and the fire com- 
panies on common ground. Mr. Ba- 
ment acted as referee in several confer- 
ences that were held in Chicago during 
recent weeks. 


Causes of Controversy 


The chief cause for dispute in the set- 
tlement of the Armour Elevator loss 
arose out of the fact that the companies 
assumed charge, according to the claims 
of the Armour company, over the sal- 
vaging and disposition of the grain in 
the elevator immediately following the 
loss. The companies appointed a rep- 
resentative to serve their interest at the 
elevator during the salvaging process. 
It is now the opinion that if the com- 
panies had simply allowed the Armour 








Grain Company to handle the grain, to 





THE NATIONAL UNDERWRITER 





December 15, 1921 




















Automobile Insurance 


Special Department Maintained 
for Purpose of Giving Expert 
ana Efficient Service 


Local and General Agents Wanted 


Apply to 


Appleton & Cox 


Attorneys 
3 South William Street NEW YORK 
Representing Companies of Known Reputation 
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FIRE, MARINE, WINDSTORM, 
AUTOMOBILE, SPRINKLER 
LEAKAGE, RIOT AND 
EXPLOSION INSURANCE 


STUART MORGAN, State Agent, Michigan, East Lansing 
CASHMAN & EVANS, General Agents, Colorado, Denver 
N. T JULIAN, State Agent, W. A. SEAVER, Special Agent for Ohio, Columbus, Ohio 
ALFRED PAULL & SON, General Agents for West Virginia, Wheeling, W. Va. 
F. G. HERMAN, State Agent, Indiana and Kentucky, Indianapolis, Ind. 
O. T. PRICE, State Agent, Missouri, Kansas and Oklahoma, Kansas City, Mo. 
E. S. FREEMAN, State Agent for Iowa and Nebraska, Omaha, Neb. 
E. W. PEPPER, State Agent for Minnesota, Minneapolis 
J. D. LA TEER, 2127 Insurance Exchange, State Agent, Ililnois and Wisconsin, Chicago 
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CROCKER BUILDING 
DES MOINES, IOWA 
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Fire 
Tornado 
Hail 


O. P. ODE, President 
JOHN PETERSON, Secretary 
V. F. BECKER, Treasurer 
W. G. HODGE, Asst. Sec’y 




















make such disposition of it as they 
might, and then finally file a proof of 
loss the settlement might have been 
somewhat simpler. As it was, questions 
came up as to who really owned the 
salvage, who had the authority to dis- 
pose of it, what charges should be made 
against the companies or against the 
Armour Company during the process 
of adjustment, etc. 


Rent Item -Listed 


For instance, the Armour Grain Com- 
pany filed an item of $35,200 with the 
companies as rent, covering the use of 
the Northwestern Elevator for the pe- 
riod while the salvaging of the grain 
was being made. This was computed on 
the basis of $100 a day over a period of 
52 days, and $500 a day for a period of 
60 days. It was explained by the Ar- 
mour Grain Company that during the 
first 52 days of this period power was 
not available, as the power plant was 
being repaired, but as soon as it was 
ready for operation the rental was in- 
creased to $500 a day, so as to cover the 
use of machinery and equipment. 

One of the major questions involved 
was the market value of the grain to be 
sold as salvage. There was a big drop 
in market price during the time that 
elapsed between the day of the disaster 
and the time at which the grain was 
sold. The companies took the position 
that the only loss chargeable to grain in 
tanks was the cost of salvaging and 
placing it in a marketable condition, 
and not the difference between the mar- 
ket as of the day of the sale and that 
of the’disaster. The grain in the tanks 
damaged was of a certain given grade. 
After it was removed and properly con- 
ditioned, considerable of it was given a 
certain grade under a grain inspection 
certificate. Quantities of the salvage 
grain were sold, “as is in the dirt,” and 
later difficulties arose with the pur- 
chaser. This caused some delay in the 
final settlement of the loss with the 
companies. 


Assured Claims Interest 


Some controversy resulted from the 
interest claimed by the Armour Grain 
Company on a value of $3,063.966 at five 
percent over a period of 179 days. This 
item was revamped several times as the 
value of the claim of the Armour Grain 
Company was altered and revised. There 
were further differences of opinion over 
the salvage fee and the sales of salvage 
at certain prices. 


Assured Will Cooperate 


The Armour Grain Company has ex- 
pressed its willingness to extend any 
assistance that it can to the fire com- 
panies in their efforts to recover from 
the North British. which holds the ex- 
plosion policy. Just what course the 
companies will now pursue is not def- 
inite. The damage to the Armour ele- 
vator started in the work house, the 
section of the risk farthest removed from 
the river, spread over the top of the 
large group of tanks, and extended to 
the so-called river house. Whether or 
not the fire or explosion came first is, 
of course, the mooted question. Severe 
damage was caused to the risk by both 
fire and explosion, but the principal loss 
was due to explosion. 


Government Report 


The report of the loss as written by 
the Bureau of Chemistry, United States 
Department of Agriculture, says, ‘Due 
to the fact that all of the employes of 
the elevator at the time of the explosion 
were killed, it is impossible to determine 
definitely the cause of the explosion. 
However, after a thorough investigation 
of the wrecked elevator and consider- 
ation of the statements made by grain 
company Officials, elevator emploves, eve 
witnesses and workmen employed at the 
elevator. or stationed near by, it is be- 
lieved that the explosion was caused by 
fire in one of the driers. The cleaning of 
the garners above the drier created the 
dust cloud through which the flame 
propagated to the basement of the work- 
house. where the first heavy explosion 
occurred. The breaking of an electric 
lamp used by the workmen cleaning the 
garners and drier appears to be a very 
probable cause of the explosion and 
should be given consideration. However, 
since there were no signs of an explosion 
in the garners, while the drier was com- 
pletelv destroved, it is felt that the igni- 
tion of dust due to the fire in the drier 





PEPPER MADE MANAGER 


_——— 


CLARENCE F. LOW RETIRING 


Liverpool & London & Globe An- 
nounces Important Changes in the 
Southern Department Office 


General Manager. Hugh Lewis of the 
Liverpool & London &-Globe announces 
the following changes in the southern 
department at New Orleans: 

Clarence F. Low retires from the 
management on a pension. 

J. G. Pepper, assistant manager, suc- 
ceeds Mr. Low as manager. 

L. H. Colcock, Jr., deputy assistant 
manager, succeeds Mr. Pepper. 

Henry Ferchaud, of the New Orleans 
office, succeeds Mr. Colcock as deputy 
assistant manager. 

Mr. Low has been connected with the 
company for 41 years. He has rendered 
very efficient and conscientious service. 
He was one of the founders of the 
Southeastern Tariff Association. He has 
given much attention to the develop- 
ment of business in the south.. Mr. Low 
was born in New Orleans, June 7, 1854. 


Mr. Pepper’s Career 


Mr. Pepper has been an official in the 
New Orleans department for nearly 30 
vears and is regarded as one of the 
strong men in the south. He has taken 
an active interest in the Louisiana Fire 
Prevention Bureau and has served on 
a number of legislative committees. Mr. 
Pepper was born in Savannah, Ga., in 
1864. He entered the local agency of 
Harry P. Daniels and got a fine train- 
ing. He became acquainted with Mr. 
Low when the latter was assistant 
secretary of the New Orleans office of 
the Liverpool and he recognized Mr. 
Pepner’s abilitv. Mr. Pepper was called 
to the New Orleans office in 1884. He 
acquired a knowledge of the business in 
all parts of the department and was ad- 
vanced to deputy assistant secretary in 


1892. He became assistant manager in 
1896. 
Mr. Coleock’s Reeord 
Mr. Colcock started his business 


career in a local agency at New Orleans 
in 1892. He was born in New Orleans 
in 1875. He entered the office of the 
Liverpool at New Orleans as reinsur- 
ance clerk in 1896. He served in various 
canacities in the office and was ap- 
pointed Texas special agent in 1903. He 
was recalled to the office in 1912 as 
chief clerk. was made deputy assistant 
manager April 1, 1914. 

Mr. Ferchaud was born in St. James 
Parish. La., in 1888, and entered the 
New Orleans office of the Tiverpool in 
1904, when he auit school. He has filled 
a number of office positions and was ap- 
pointed special agent in Louisiana in 
1914. Later he was transferred to a 
similar position in sonthwest Texas, and 
then to Arkansas. He was recalled to 
the New Orleans office as chief clerk 
Dec. 1, 1917. He was appo'nted man- 
ager of the farm department in 1920. 


Retires From Galveston Agency 


J. D. Hodson, for 40 years in the in- 
surance business, will retire from the 
firm of Beers, Kenison & Co. of ‘Galves- 
ton, Tex., before the end of the year. 
Mr. Hodson entered the services of this 
company in 1882 and worked his way 
through the ranks to a partnership in 
the company 28 years ago. 








is by far the most probable cause of the 
explosion. The fact that the drier was 
so completely destroyed would indicate 
that possibly there was an explosion 
with some violence in the drier before 
the flames propagated to the basement. 
The fact that the track shed and base- 
ment walls were forced out and the 
wreckage of the drier dropped to a point 
almost below its original position would 
indicate that if there was an explosion 
in the drier previous to an explosion in 
the basement, it was not sufficiently 
violent to blow the drier from its orig- 
inal position.” 
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I Did Not Know That I Could 
Have My Income Protected 


The L. & L. & G. agent has jus explained 
the rent and rental value policy to the apart- 
ment building owner. 


The owner of an apartment building cannot afford to have his 
income from rents stopped during the reconstruction of his 
building after a fire. His income must be continuous and the 
L. & L. & G. local agent is equipped to guarantee this income 
with rent and rental value insurance. 


Rent and rental value is only one of the many side lines that 
has a definite class of prospects. Besides the owner of an apart- 
ment building, the man who owns his own home is excellent 
prospect. He will have to rent while his home is being rebuilt. 


Go over your prospect list again, you have many who are good 
prospects for rent and rental value insurance. 


Fire, Automobile, Tornado, Explosion, Sprinkler 
Leakage, Hail, Earthquake, Tourists’ Baggage, 
Use and Occupancy, Rents, Profits, Parcel Post 
Commissions, Riot and Civil Commotion. 
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CHICAGO BRANCH SAN FRANCISCO BRANCH NEW ORLEANS BRANCH 


Executive Office:—Washington Park, Newark, N. J. Insurance Exchange Bldg. 444 California St. Cor. Carondelet and Common Sts. 
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Assets, - - - - 


- $1,085,861.85 
Policy Holders’ Surplus, $300,653.99 


——— 


The lowa Insurance Department in its recent re- 
port says of the company: 


“The affairs of this company have been conducted 
along conservative and economical lines and its steady 
and substantial growth reflects credit upon the manage- 
ment. 


E. E. SOENKE, Secretary and Manager 























YOU’LL LIKE 


Our policy 
Our rates 
Our settlement of claims 


Liability, Property” Damage, Collision, Fire and 
Theft covered in one policy. 


Illinois, Indiana, Iowa, Michigan, Minnesota, Mis- 
sourl and Ohio agents drop us a line now. (Fire and 
Theft not covered in Iowa). 


Michigan Automobile Insurance Co. 
GRAND RAPIDS, MICHIGAN 
Capital $250,000.00, fully Paid In 























URGES RETURN TO N. D. 


NOW SAFE INVESTMENT FIELD 





Governor Preus Tells Life Presidents 
Socialistic Wave Has Passed— 
Gives History of Movement 





Governor J. A. O. Preus of Minne- 
sota, in speaking before the Association 
of Life Insurance Presidents last week 
on “A Government Experiment vs. Life, 
Insurance Principles,” reviewed the his- 
tory of the various state ownership 
schemes inaugurated by the Non-parti- 
san League in North Dakota, linking up 
the leaders of that movement with organ- 
ized socialism in this country and com- 
munism in Russia. He showed that the 
plans of the League were essentially 
socialistic in their origin and operation 
and opposed to the principles of Ameri- 
can government and to the general prin- 
ciples of life insurance. He took an 
optimistic view, however, of conditions 
in North Dakota, asserting that the 
recent recall election showed that the 
people of the state had broken away 
from the League leadership. He as- 


J. A, 0. PREUS 
Governor of Minnesota 


serted that the various state operated 
schemes would pass away and suggested 
the desirability of cooperative plans as 
a substitute for the state ownership 
schemes. In view of the apparent 
change of sentiment in North Dakota, 
he urged the life insurance companies 
to resume. loaning money there, and 
thus help~in the rehabilitation of the 
state. 
Governor Preus said in part: 


Confiscation by Taxation 


According to figures supplied me when 
I went to North Dakota recently to cam- 
paign against the Non-partisan League, 
the taxes for state purposes before the 
league took charge of the government 
there were a little in excess of $2,000,000 
a year. Last year it was charged that 
the taxes were $10,000,000; this year, 
$12,000,000, and next year would have 
been $15,000,000. 

Confiscation of land by way of taxa- 
tion was therefore in full operation in 
that state and, with this government in 
existence for another five years, doubt- 
less title to large areas of farmers’ lands 
in North Dakota would have been the 
result. This was the reason you life in- 
surance people discontinued lending on 
farm lands in North Dakota. 


Socialism Repudiated 


Six weeks ago three Socialist Nonpar- 
tisan League officials were recalled. It 
means that the people there do not want 
Socialism, but want again to embrace the 
American ideals and principles which 
you and I love; so I ask you life insur- 
ance people, who have withdrawn your 
loan organizations from that state or 
who are now declining to purchase farm 
mortgages in that state, to resume your 








SUPERVISION PROBLEM 


REPORT AS TO RECIPROCALS 





Insurance Commissioners Committee 
Has Not Made Much Progress on 
Getting Uniform Provisions 





NEW YORK, Dec. 8.—Although the 
committee on reciprocals of the Na- 
tional Convention of Insurance Com- 
missioners has been wrestling with the 
vexatious problem of the proper super- 
vision of unincorporated concerns for 
over 12 months, it has made little defi- 
nite progress, and at the gathering of 
the convention in this city today, the 
committee, after reporting, asked that 
it be given further time, which was 
allowed. 

In February last the committee called 
a meeting at Chicago to discuss with 
representatives of reciprocals uniform 
provisions in the states having laws 
regulating these concerns, and sub- 
mitted the tentative draft of a bill it had 
drawn up upon the, subject. Former 
Commissioner Rufus M. Potts of IIli- 
nois, as spokesman for various recipro- 
cals, took serious exception to certain 
provisions in the commissioners’ pro- 
posed measure, and in turn offered a 
bill he had prepared. The feeling of the 
committee is that the measure they had 
tentatively drawn up, could easily be 
modified to meet all reasonable objec- 
tions, and this will likely be done later. 


Commissioner Donaldson’s Comment 


As part of the report of the Commit- 
tee on Reciprocals, Commissioner Don- 
aldson of Pennsylvania, advised that: “In 
August last he invited representatives 
of domestic and foreign reciprocals to 
meet with him at Philadelphia, for the 
purpose of arriving at an understanding 
or agreement as to standard provisions 
in reciprocal contracts. 

“It developed that all of the recipro- 
cal representatives attending the gather- 
ing were interested only in automobile 
coverage. It appeared that other recip- 
rocals limited their writings to few 
special risks in Pennsylvania.” 

There was full endorsement of the 
suggestion for standard provisions for 
automobile policies. 


Further Comment Made 
The committee further said: 


It would apear to the committee that 
the question of standard provisions could 
be made a requirement in any provision 
of a general law governing reciprocals, 
but it might be well first to have the 
convention agree upon a standard form 
of power of attorney and application and 
subscribers agreement, so far as it con- 
cerned automobile coverages by recip- 
rocals through the various states. 

It would apear to your committee that 
reciprocals have two distinct channels of 
activity. One group, with which the 
Convention need not now be concerned, 
is the specializing group covering cer- 
tain factories, stores, etc. The second 
group is the automobile coverage group. 

As for this second group, that is which 
is essential is to require standard pro- 
visions in subscribers agreements. As a 
matter of fact there is no dissent by 
reciprocals—none that the committee has 
encountered—to the suggestion for uni- 
formity, or standard provisions in sub- 
scribers agreements for automobile cov- 
ering. Each reciprocal organized in and 
writing in Pennsylvania has basically 
the same contract terms as the other. 
The middle west reciprocals offer con- 
tracts which are apparently essentially 
the same in provisions, if not exactly the 
same, in language or arrangement. 


Plan in West Different 


The plan of operation of the middle 
west exchanges differs from the eastern 


(CONTINUED ON PAGE 16) 








relations and activities there in order 
that the misled but honest, the distrust- 
ing but industrious tiller of the soil of 
North Dakota again may enjoy the bless- 
ings to which we are all entitled as citi- 
zens of the greatest of all nations. 
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WE UNDERSTAND THE PROBLEMS OF THE LOCAL AGENT AND ARE IN A POSITION TO ASSIST HIM 


HE Agent’s suggestion that cov- 

erage and distribution be based 
upon a Lloyd-Thomas Appraisal is 
submission to a disinterested author- 
ity, and is, therefore, everywhere 
regarded by prospects and assured 
as a friendly act and a demonstra- 
tion of sincerity. 


It inspires confidence. 


Confidence being established, clos- 
ing the deal is easy. The insurance 
being, moreover, accurately correct 
and adjustment of loss assuredly 
equitable and prompt, the agent may 
be at perfect ease about renewals 
and maintained adequate coverage. 


The lloyd-Thomas Co. 


RECOGNIZED AUTHORITIES ON PHYSICAL VALUES 


1128 Wilson Avenue, CHICAGO 75 Fulton Street, NEW YORK 


Cincinnati Cleveland Des Moines Detroit Indianapolis St. Louis Milwaukee Pittsburgh © Memphis Buffalo 
Toronto OklahomaCity Minneapolis Kansas City 


foe 
APPRAISERS \¢/ ENGINEERS > 











Let us send “WHAT THE BUSINESS MAN SHOULD KNOW ABOUT FIRE INSURANCE?” to your prospects and assured 
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MEMBER AUDIT BUREAU OF CIRCULATIONS 








Call Halt on 


Tue INsuRANCE CoMMISSIONERS’ Con- 
VENTION has done much _ constructive 
work. Since the commissioners organ- 
ized their association, they have been able 
to bring about uniformity that is greatly 
to be desired. One of the grave abuses 
they cured was that of predatory exam- 
ination of insurance companies. These 
raiding examinations were quite popular 
in the old days, causing a vast amount of 
expense with no compensatory advantage. 
The commissioners through their com- 
mittee on examinations have developed 
an entirely new system which is satisfac- 
tory to the departments and the com- 
panies. 
the recent meeting of the INSURANCE 
CoMMISSIONERS’ CoNVENTION to learn that 
the Texas insurance department has sent 
out a circular letter.to all the departments 
trying to participate in the examination 
of every company of other states which 
does business in Texas. Chairman JosEPH 
Button in a letter to the Texas commis- 
sioner said: “I am at a loss to under- 


The members of the Nationat Asso- 
CIATION OF INSURANCE AGENTS will learn 
with much pleasure that Chairman A. G. 
CHAPMAN, of the executive committee, 
has decided not to resign from his posi- 
tion but to continue it, shifting some of 


the duties on Secretary Watter H. 
Bennett. Before the meeting of the 
executive committee in New York last 


week, Mr. CHAPMAN had stated to a num- 
ber of the association leaders and to his 
friends that he could not afford to con- 
tinue in the work owing to the pressure 
of private business. 

Mr. CHAPMAN has many demands upon 
him. Conscientious as he is in the dis- 


ADJUSTERS state that they are now 
getting more tornado claims than previ- 
ously, indicating that tornado insurance 
is carried to a far greater extent than 
it was a few years ago because there 
are no more storms. Local agents un- 


doubtedly have been using their sales- 
manship proclivities and have been able 
to plaster tornado policies on a number 
of buildings in their communities. There 
still a big field for tornado insur- 
ance. The farm agents have done much 
more in stimulating the desire for wind- 
storm insurance than have the record- 
ing agents. 
storm in 


is 


This was shown in the big 


the Dakotas last summer, 





It was therefore surprising at - 


Old Method 


stand just what you expect to accomplish 
by 
stantly a number of per diem examiners. 














PERSONAL SIDE OF THE BUSINESS 











A special section of a recent edition 
of the Honolulu “Star-Bulletin,” in the 
territory of Hawaii, is devoted to the 
work of Theo. H. Davies & Co., one 


| of the greatest commercial houses on 
| the island and general agents for sev- 
| eral leading insurance companies. ‘This 
| company has just opened a new build- 
| ing which covers an entire block and is 
| one of the finest pieces of architecture 


| in the business district. It is one of 
| the oldest and largest concerns west 
| of the Rocky Mountains. Representing 


| the London Guarantee & Accident, the 
| British & Foreign Marine, American of 


| Newark, 


Law Union & Rock, Union 


| Marine, Northern Assurance and Lon- 


don Lloyds, this house wrote $23,000,- 
000 of risks during 1920.. It writes a 


| ccmplete line of fire, marine, compen- 
| sation, automobile and accident insur- 


}; ance. 


Theo. H. Davies & Co. have 


| also taken a keen interest in the devel- 


| opment 


of the insurance business on 


| high standards, having become a mem- 


this except to keep employed con- | 


, . | 
You have so recently come into the or- | 


ganization of insurance commissioners 
that you are probably not familiar with 
the way convention examinations are 
made and the comity that exists or should 
exist between the commissioners of the 
various states.” 

Commissioner SAvace of Iowa stated 
that in his opinion certain high priced 
actuaries and accounting firms were back 
of the Texas commissioner’s action. He 
stated on the floor that a high priced ac- 
countant had approached him asking that 
he invite the Texas department to partic- 
ipate in an examination of an Iowa com- 
pany as he, the accountant, would be 
employed to do the work. 

We are glad to know that the Insur- 
ANCE COMMISSIONERS’ CONVENTION has 
taken immediate steps to quash any effort 
to return to the old examination system. 
It is a mighty good sign. 


Pleased at Chapman’s Decision 


charge of his duties, he feels that he 
cannot be chairman of the executive com- 
mittee without giving it the attention that 
the position deserves. When it became 
known that Mr. CHapMan had in mind 
resigning his position, there was a de- 
mand on him from all directions to re- 
consider. This he did. Mr. CHAPMAN 
has the confidence of the members. He 
is a forceful character, faithful in the 
discharge of his duties, intelligent in his 
actions and at all times trying to be just. 
He is a big asset to the association as 
chairman of its important com- 
mittee. He is one of the best known 
agents in the country. 


most 


Still a Fertile Field 


which affected farm property chiefly. 
The loss was very heavy indeed. AIl- 
every farmer carried a combined 
Tornado insurance, after all, 
involves salesmanship. It is compara- 


most 


policy. 





. . . | 
tively easy to sell wind storm insurance | 


after a devastating tornado. 
other matter to sell it when it takes 
ability to portray the possibilities of 
loss. Then an appeal has to be made 
to the imagination. It can be sold, 
however, in any community. There is 
no neighborhood that is immune. It is 
the unloaded gun that always injures or 
kills somebody. It is the so-called safe 
community that is visited by a tornado. 


It is an- | 


ber of the Casualty Information Clear- 
ing House, although there are no re- 
ciprocals in Honolulu. 


Col. Frank L. Travis of Topeka, Kan., 
insurance commissioner of that state, 
was in Chicago last week enroute home 
from the New York meeting of the In- 
surance Commissioners Convention. Col. 
Travis stopped over in Chicago to con- 
fer with John M. Thomas, western 
manager of the Fire Association, who is 
president of the National Association 
of Bank Walkers. Col. Travis is secre- 
tary of this great organization, which 
originated in Kansas. And, prithee, 
what is the National Association of 
Bank Walkers? It is an altruistic or- 
ganization designed to perpetuate and 
enshrine in the hearts of all men who 
knew the glories of the old swimming 
hole, the cherished memories of that 
place. Mr. Thomas and Col. Travis 
both regaled themselves in the cooling 
waters of a small Kansas creek in their 
tender years. Bathing suits were not in 
evidence in those days. They would 
have been regarded as high brow. Mr. 
Thomas is a former Kansan and started 
in the insurance business as stenogra- 
pher for George A. Bailey. Col. Travis’ 
home is at Jola, where he is spending a 
few weeks. Col. Travis is arranging for 
a grand home-coming of all the Bank 
Walkers who sat on a log on a creek 
back in Kansas and jumped in the old 
swimming hole. Col. Travis called on 
a number of friends while in Chicago. 

Elwin W. Law, associate western 
manager of the Royal, had a narrow 
escape last week while driving his auto- 
mobile on the south side of Chicago. 
Mr. Law, in company with Robert Mc- 
Millan, of the loss department of the 
Royal in Chicago, had made an inspec- 
tion of a piece of real estate on the south 
side, and was motoring home early in 
the evening. His car approached the 
corner of 74th and Union avenue at a 
moderate rate of speed. As he was 
about to cross 74th street, a street car, 
well filied with passengers, came tearing 
along 74th street, struck Mr. Law’s car 
squarely in the middle, turned it com- 
pletely over, and threw it up against the 
curbstone. Mr. Law and Mr. Mc- 
Millan were pinned under the car, but 
in such a position that they received 
only minor injuries. They were dragged 
out from underneath the machine prac- 
tically unscathed. 


Frank F. Overlock of Chicago, super- 
intendent of the automobile department 
of the western department of the Com- 


| mercial Union, who resigns to go into 


another line of business Jan. 1, was one 
of the mainstays of the Fire Insurance 
Club of the old davs. He is a charter 
member and served as its third presi- 
dent. Mr. Overlock is also a charter 
member of the Fire Insurance Exam- 
iners Association, having served as di- 
rector for two years. He has been head 








| 











of the automobile end of the Commer. 
cial Union for 10 years. He started in 
the western department 31 years ago 
as an office boy, working up to his pres. 
ent position. He has been one of the 
most faithful men in its employ. He 
has the highest respect and confidence 
of his associates. Mr. Overlock is trye 
blue wherever you find him. He may 
get in the real estate business. 


President Norman T. Robertson of 
the Continental is visiting the western 
department in Chicago. This is the 
first time that Mr. Robertson has been 
in Chicago since he was elevated to his 
present position. He formerly was lo. 
cated in that city as assistant western 
manager of the Fidelity-Phenix, when 
Charles R. Street was manager. He was 
called to New York as president of the 
American Eagle. Mr. Robertson is an 
old field man of the southwest, who spe- 
cialized on Texas. 


Mrs. Melissa Orilla Eddy, nee Evans, 
wife of Henry Clay Eddy of Chicago, 
former western manager of the Com. 
mercial Union, died at her home, 4217 
Sheridan Road, Chicago, last Sunday, 
Mrs. Eddy was the mother of Mrs, 
Edna Alice Boysen of Chicago, and 
Mrs. Eva Canfield of Minneapolis. She 
was a widow when she married Mr, 
Eddy some years ago. 


J. W. Clapp, Jr., of Chicago, chief ex- 
aminer in the western farm department 
of the Hartford Fire, died a few days 
ago after four weeks’ illness. He had 
been for many years head of the west- 
ern farm department of the Springfield 
Fire & Marine before going with the 
Hartford. Mr. Clapp was a brother of 
Mrs. A. A. Lacey, who is well known 
to many insurance men as for many 
years the secretary of Fred S. James. 


J. J. Atkinson, general manager of the 
Royal, is expected to visit the United 
States early in the new year, and in com- 
pany with Walter Carter, its general 
attorney in this country, will make a 
visit to the various divisional headquar- 
ters here. The post of manager of the 
Royal’s New York department has been 
vacant since the death of Frederick W. 
Day several months ago, and if a suc- 
cessor is not named meantime pre- 
sumably he will be when Mr. Atkinson 
arrives on these shores. 


The marriage of George A. Bailey and 
Mrs. B. Short of Kansas City,, Mo., is 
announced. Mr. Bailey has been prom- 
inent in insurance circles in Kansas 
City for many years. He was state 
agent of the Phenix of Brooklyn for 
many vears. later organizer and mana- 
ger of the Freeholders of Topeka, an 
he is now general agent for the hail de- 
partment for a number of companies. 
Mr. and Mrs. Bailey will be at home at 
Topeka after Jan. 1. 


Rufus M. Foster of the Zenith Com- 
panies of Minneapolis is spending 4 
month or so at the headquarters o! 
the American General at Chicago, 
which was recently licensed by the Illi- 
ois department. Mr. Foster 1s 4 
former field man and will cooperate 
with President Phillip J. Kieffer in get- 
ting the organization started. 

. mm, formerly assistant 
sete a tee aatioee: forms commit- 
tee of Chicago, has been appointed office 
manager of the Western Adjustment 
branch office at Dayton, O. 


Evan Gray of the 
ef Ontario ad- 
Blue Goose at its 


Superintendent V- 
insurance department 
dressed the Ontario : 
monthly luncheon in Toronto. There Wee 
82 present. Mr. Gray has appliec 
admission as a Blue Goose member, Pe 
Ross Stewart presented the winner 0 ich 
golf tournament, G. Temple MceMurrich, 
with a silver golf cup. 
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We Know Our Field 





















































Our Fire Companies 


Globe and Rutgers Fire Insurance Co. 
Insurance Underwriters Agency 
North River Insurance Company 
Richmond Fire Insurance Company 
Rhode Island Insurance Company 
United States Fire Insurance Co. 
Globe Underwriters Agency 

Pacific Fire Insurance Company 
Stuyvesant Fire Insurance Company 
Hawkeye Securities Insurance Co. 


Automobile 
Indemnity Company of America 


Life 


American Central Life Ins. Co. 
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Experience On Tap 


50 years of successful experience 
in Mississippi, Arkansas and 
Tennessee is constantly on tap for 
the agent who sends his business 
to Nelson. 


Opening, developing and cultivat- 
ing this territory has given Nelson 
a grip on it that cannot be shaken. 
And he uses this grip and the 
understanding of the field that the 
acquiring of it gave him to best ad- 
vantage by placing it at the dis- 
posal of local agents. 


"When you have a problem that 


calls for experience in handling 
send it to Nelson for safety’s sake. 

















We Know It Like a Book 


ESTABLISHED 1872 


MEMPHIS 





W.L. NELSON & CO. 


INCORPORATED 


Union and Planters Bank Building 


TENNESSEE 
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December— 
A Month for Hustling 


December is one of the big months of the 
year to solicit new business. There is an 
impulse that impels men to start doing new 
things the first of the year. A man may have 
exposed his property to danger in the past, but 
if he is convinced that this is a dangerous and 
unwise condition, he is very likely to turn over 


a new leaf Jan. Ist and adopt a safer business 
policy. 


December should be used by agents for big 
constructive work, for definite campaigns of 
business building. 


Every insurance salesman should prepare to 
see as many insurance prospects as possible. 


Make December a big insurance month. It is 
a good time for some real hustling. 


THE 
Alliance Insurance Co. 


OF PHILADELPHIA, PA. 


Cash Capital Policyholders’ 
Surplus 
1,000,000. 
nina $2,637,109.96 





WESTERN DEPARTMENT: 209 W. JACKSON BLVD., CHICAGO, ILL. 
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INSURANCE IN TWO COMPANIES UNDER ONE POLICY 


TWO CENTENARIANS 





PHILADELPHIA UNDERWRITERS’ DEPARTMENT 


INSURANCE COMPANY OF NORTH AMERICA 
’ CASH CAPITAL, $5,000,000 


THE FIRE ASSOCIATION OF PHILADELPHIA 
CASH CAPITAL, $1,000,000 











ANNUAL MEETING PLAN 


—_——— — 


WILL GO TO BRETTON WOODS 





Insurance Commissioners’ Convention 
Closed Its Midwinter Session— 
Much Business Was Transacted 





NEW YORK, Dec. 8—The mid- 
year meeting of the Insurance Commis- 
sioners’ Convention closed today, the 
association having selected Bretton 
Woods, N. H., as the place for the 
annual meeting. It will be held in 
September. No definite decision was 
made concerning the spring meeting, 
nd it will likely be held in Miami, 

a. 

President Thomas B. Donaidscn an- 
nounced that he would appoint the con- 
ference committee on workmien’s com- 
pensation rates consisting of nine 
members later. 

Commissioner Hobbs of Massachu- 
setts suggested that the ditferent states 
put in their reports the list of securi 
ties of domestic companies of those 
states. In the discussion it was 
brought out that many commissioners 
had considerable difficulty in getting 
their reports printed. The suggestion, 
no doubt, would result in much econ- 
omy in those states printing lists of se- 
curities of all the companies entered in 
the state. in other states where no 
such lists are printed, either of do- 
mestic or foreign companies, it would 
add a considerable burden to the print- 
ing machinery. 

Examination Reforms 


The executive committee heartily 
recommended the plan. 

The committee on examinations ap- 
proved a resolution severely censuring 
officers of the Security Benefit of 
Topeka, a fraternal. Their actions have 
been under consideration for a year or 
more. The committee has been gath- 
ering the facts and felt that the reso- 
lution of censure was appropriate. The 
examination committee discussed the 
use of professional examiners in mak- 
ing state examinations. It was stated 
that the use of these examiners led to 
considerable abuse, but the ofticials 
were not willing to go on record to 
eliminate such examiners. Commis- 
sioner Savage of Iowa recontmended 
that only examiners giving their entire 
time to departmental work should be 
used. The motion made by Commis- 
sioner Hobbs of Massachusetts was 
passed, it requiring that departments 
making examinations of companies out- 
side of their states should secure tle 
approval of the commissioners of those 
states in which such companies are 
domiciled to the use of a professional 
examiner. 

Those who followed the proceedings of 





the meeting were impressed with the 
earnest spirit shown by the commission. 
ers in their endeavor to deal fairly with 
the issues before them, and to advance 
in every proper way the interests ip. 
trusted to their care. 

Commissioner T. B. Donaldson o¢ 
Pennsylvania, president of the conven. 
tion, is a model presiding officer, Siving 
abundant opportunity to anyone having 
a real message to convey to the orgap. 
ization to “put it across,” but not toler. 
ating the introduction of irrelevant dig. 
cussion. Though maintaining positive 
views himself, he is charitable of the 
opinions of others, even where these dif. 
fer markedly from his own. 


What Constitutes Profit 


Of outstanding interest to fire under. 
writers was the acceptance by the con. 
vention of the majority report of the 
committee on fire insurance, defining the 
measure of profit that should be alloweg 
fire companies, and the formula through 
which such annual profit should be ar. 
rived at. This matter has been before 
the convention for two years; has been 
studied from its every angle by the com. 
mittee having it especially in charge, 
and although objected to by Commis. 
sioner Bullion of Arkansas, who as qa 
member of the committee submitted a 
minority report, was endorsed by prac. 
tically all other commissioners, and 
henceforward will govern fire companieg 
in figuring their returns to the insurance 
departments. The committee submitted 
that the plan adopted by the convention 
“is equitable both to the insurance com. 
panies and to the buyers of fire insur. 
ance,” an opinion shared in by the com. 
missioners generally. 

The convention went on record as be- 
ing unalterably opposed to the unneces- 
sary and indiscriminate examination of 
companies, adopting a strong resolution 
upon the stubject. The commissioner 
that in the future starts to investigate a 
company for no better reason than for 
revenue, will find it will be anything but 
easy of attainment. 


Indianapolis Lumber Loss 


INDIANAPOLIS, IND.— The lumber 
yard of the Brannum-Keene Lumber 
Company, East Washington street and 
Belt railroad, burned Monday night with 
loss estimated at $150,000. Insurance as 


follows: 

Roch. Und. ...$8,000 Great Lakes. 2,500 
Hartford ....10,000 Amer. Eagle. 5,000 
Comml Un.... 5,000 Aetna ...... 5,000 
Fid.-Phenix .. 5,000 Fid. Mu. Ind. 3,000 
Palatine ..... 6,000 Mill Own., Ia. 7,500 
Sterling ..... 5,000 Pa. Lbr. Mut. 7,500 
Standard, Ct.. 5,000 Ind. Lumb... 7,500 
Milw. Mech... 5,000 Lmb. Mu., O. 7,500 


Phila. Und...$12,000 

The fire department held the fire within 
the yard though a high wind was blow- 
ing and sparks for a time threatened 
the neighborhood. 





i 


W. E. HIBBARD RESIGNS 


W. E. Hibbard, local secretary of the 
Mercantile of New York at Chicago has 
resigned as of Dec. 31. Beginning with 
the first of the year Mr. Hibbard will 
devote all of his time,to the automobile 
salvage organization which he is form- 
ing in Chicago. 








EFFICIENCY OF RODS, 99 PER CENT 








lightning rods are generally faulty 

from the insurance standpoint, be- 
cause they do got show the proportions 
of rodded and unrodded buildings. The 
fire marshal of Ontario has, however, 
compiled figures showing the “loss ex- 
pectancy” from lightning on unrodded 
buildings, and with this he has com- 
pared the actual loss on rodded build- 
ings, as a life insurance company com- 
pares its actual death losses with those 
expected under the mortality table. For 
convenience he put it.on a scale of 100, 
the 100 representing the expected loss 
and the “efficiency of rods” representing 
what life companies know as “savings 
from mortality.” In tabular form his 
figures for 1914 and 1915 are as follows: 


G lightning ro on the efficiency of 


1914 1915 
Percent of barns rodded ... 13.4 
Percent of houses rodded... 23.4 
Percent of both together... 18.9 24.9 
Expectancy of lightning loss.100. 100. 


Percent of efficiency on both 





CHETADELT): onoo.c 6c ccccccccce 92.6 96.1 
Percent of efficiency (dol- 

SEIU) cctie claecte ee es Seiewe 99.8 99.9 
Percent struck ............+- 7. 
Percent of loss (dollars).... .2 J 


The figures are taken from the rec 
ords of mutual insurance companies 
that cooperated in the investigation. 
The figures for 1914 are from the expe 
rience of companies whose records are 
complete as to whether buildings were 
rodded or unrodded on all risks insur- 
ance. For 1915 the experience of other 
companies was included on the theory 
that their proportion of rodded and un- 
rodded risks was the same as in those 
companies that kept complete records. 
It is to be observed that the proportion 
of rodded risks was increased consider- 
ably the second year. This was an ac- 
tual increase in the companies that kept 
complete records and not due to any 
assumptions in taking in the experience 
of companies whose records were com- 
plete only as to losses. 
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AS SEEN FROM CHICAGO 








LARGE CITIES COMMITTEE WORK 


The joint large cities committee of 
the Western Union and Western Insur- 
ance Bureau has now started to func- 
tion. This committee has a stupendous 
task ahead of it. It is to investigate 
the commission situation in the “ex- 
cepted cities” and see what can be 
done to remedy undesirable conditions. 
As is known, the payment of excess 
commissions in these cities is almost 
universal. The committee has asked 
the local agents in each of the cities to, 
appoint a conference committee to meet 
with the managerial committee. The 
managerial committee realizes that it 
can accomplish but little if it does not 
have the cooperation of the agents. 
Charles E. Sheldon, manager of the 
American of Newark, is chairman of 
the committee and John M. Thomas of 
the Fire Association is secretary. 
The committee will first made a study 
of Chicago conditions. The Chicago 
Board has nothing to say regarding what 
the commission companies shall pay 
agents. That is a company matter. 
However, Chairman Charles E. Sheldon 
of the committee has requested Presi- 
dent W. E. Higbee of the Chicago 
Board to confer with his associates and 
appoint a local agents’ committee that 
can deal with the joint committee of 


country, as outlined by Mr. Fletcher, is 
the agricultural situation. The United 
States is now facing an agricultural cri- 
sis, for it has outgrown its production. 
There must take place an economic rev- 
olution. The steady drift from farm to 
city and consequent decrease in pro- 
duction will have to be reversed to the 
farm in order that this country can sup- 
ply its great needs and also take care 
of the foreign markets, as will be de- 
manded in the future. Just as military 
preparedness was lacking and its lesson 
taught by the war, agricultural prepar- 
edness must be enforced or a similar 
lessons will be forthcoming. As Chicago 
is the center of the great agricultural 
district, this city and its business men 
have the greatest opportunity to show 
the country and the world the way. 
_Mr. Fletcher emphasized that while 
his picture of business conditions ap- 
peared black and pessimistic, he was a 
confirmed optimist and all business men 
should be. With such prosperity as is 
found in this country failure is inex- 
cusable. There has been no danger and 
there is no danger of a panic—the Fed- 
eral Reserve Bank has been proved the 
bulwark of American finance. However, 
it 1s necessary that the business face 
conditions as they are, in order that 
readjustment may be hastened and nor- 








the Western Union and Western Insur- 


ance Bureau. 
e eo 


COOK COUNTY FIELD CLUB 


At the annual meeting of the Cook 
County Field Club, Tuesday evening, 
E. B. Vickery of the Niagara was elect- 
ed president to succeed L. A. Tanner of 
the Home, whose term of office expired. 
The other officers elected were: George 
A. Rapp, of Munger, Vokoun, Wetmore 
& Witherbee, vice-president; W. J. Boy- 
deck, London & Lancashire, secretary- 
treasurer. Executive Committee—Wal- 
ter R. Putz, Niagara; John G. Segerdahl, 
National of Hartford; George Eggers, 
Moore, Case, Lyman & Hubbard. L. 
A. Tanner, retiring president, reviewed 
the year’s work and outlined the devel- 
opment of the club. He also made 
a few suggestions for the extension of 
the club’s activities. The retiring 
secretary, C. . Hayden of the 
Glens Falls, presented his annual report, 
which showed a consistent gain in the 
organization. The club has just com- 
pleted a profitable year as far as work 
accomplished is concerned. Conditions 
in suburban districts have been im- 
proved and many undesirable risks 
improved or removed. The inspection 
and investigation carried on by members 
under the direction of Fire Marshal 
Gamber have given excellent results, and 
the Cook County Field Club has become 
a factor in the county, fire business. 


INSURANCE CLUB HEARS FLETCHER 


An appeal for more business in gov- 
ernment and for a more general interest 
and cooperation in government adminis- 
tration on the part of all business men 
formed the keynote of a forceful address 
on “Business of 1922” before the Insur- 
ance Club of Chicago Tuesday night by 
John Fletcher, vice-president of the 
Fort Dearborn National Bank. Mr. 
Fletcher said that this is the great need 
in the present period of readjustment 
and that it can only be obtained through 
the joint efforts of all business men, in- 
surance men included. It has a special 
appeal to insurance men through its 
necessary quality of service, which is 
fundamental in all other branches of 
business as well as in insurance. 

One of the great problems before this 





malcy regained. 
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| PREFERRED UNDERWRITING CO. 
In connection with an item regarding 

the Preferred Underwriting Company 

| of _Chicago, attorney-in-fact for the 

United Lloyds of Chicago, published 


last week in THE NationaAL UNoDER- 
WRITER, there were two erroneous 
statements. In order to clear up any 


misunderstanding that may exist as a 
result of the former article it should be 
stated that the Preferred Underwriting 
Company is a new corporation, and has 
no connection with the Preferred Re- 
ciprocal Insurers of Chicago, which is 
now being liquidated 

The Preferred Underwriting Com- 
pany has sent a letter to a selected list 
of owners of foundries and drug stores 
in Illinois, Wisconsin and Indiana, in 
which it offers to write fire insurance 





THE 
Marine and Fire 


Insurance Company, Limited 





United States Fire Branch 
J. L. KELSEY, General Agent 
80 Maiden Lane, New York 





H. W. MURRAY, Supt. of Agencies 19 So. La Salle St., Chicago 

















We desire Live Agents in all protected towns in which we are not represented. 
Write for particulars. 


Ohio Valley Fire & Marine Ins. Co. 


Frank M. Fisher, Pres. PADUCAH, KY. 
R. G Fisher, Manager 

















The COLUMBIAN NATIONAL 


FIRE INSURANCE COMPANY 
LANSING, MICH. 


ASSETS - - - . - - 
fy SURPLUS TO POLICYHOLDERS - - 


$1,981,305.41 
$1,170,026.07 


LICENSED IN 
Michigan, Ohio, Pennsylvania, New Jersey, Illinois, Indiana, 
Wisconsin, lowa, Minnesota, New York, Massachussetts, 
Rhode Island, Louisiana, California, 
Tennessee and Kansas 


A Reliable Progressive Agency Company Representatives Solicited 














in reputable companies at 20 percent 
less than the tariff rate. The manage- 
ment of the Preferred Underwriting 
Company states that this business is 
not to be written in United Lloyds, but 
will be placed with high grade mutuals 
that have been in business over 40 years 
and have assets of over $1,000,000. The 
Preferred Underwriting Company is not 
making this offer to property owners 
generally, but has simply arranged to 
broker the business that will be written 
for a comparatively small list of risks. 
None of the business written at 20 per- 
cent discount on foundries and drug 
stores is to be placed in United Lloyds, 
but instead will go to the mutuals with 
which the Preferred Underwriting Com- 
pany has established connections. 
s ca o 
RETRENCHMENT IS IN ORDER 


There is a general retrenchment in 
almost all insurance offices, in local 
agencies in the large cities and in head 
offices and departments. The work has 
slowed down considerably. The in- 
come has been greatly decreased. 
Economies are being studied. Every 
possible attention is being given to 
short cuts. People that were taken on 
during the war period because the work 
was so heavy have in a large measure 
been let out. There are a large num- 
ber of office people seeking positions 











Inspections 





82 years in this field. 


Office with Jos. C. Knight & Co. 
Room 1568 Ins. Exchange, CHICAGO, ILL. 





in Chicago, Conk County and the Greater Metropolitan Distri®t. 
This inspectorate very properly gauges the expectanc 
risks and intelligently anticipates events beh 2 
signed sells this talent to companies, agents, brokers and the business 
public, herewith tendering counsel to all State Insurance Officials, Legislative and Municipal Com- 
and all those who formulate aguas pee designedfor the public weal. 
—Dizxit et Fecit 


Phone Wabash 3033 


of fite- 


‘ore they occur. The under- 


C. W. PIERCE 





EDWARD H. SHERWIN, President WILLIAM WALSH, Secretary 


TWIN CITY FIRE INSURANCE COMPANY 


MINNEAPOLIS, MINNESOTA 
The Company That Aims To Excel In Service 


Fire Tornado Farm Hail Automobile Tractor 








THE MERCHANTS’ & MANUFACTURERS’ MUTUAL INSURANCE CO. 
. OF MANSFIELD, OHIO 


Cash Assets Over $250,000 
Net Cash Surplus Over $150,000 
Licensed In 
OHIO, ILLINOIS, MICHIGAN, PENNSYLVANIA, 
DISTRICT OF COLUMBIA, INDIANA and MASSACHUSETTS 
Writing General Fire Business 
Paying 25% Dividends to Policyholders 
S. N. FORD, Pres. G. W. DEYARMON, Sec’y 

















Independent Inspector and Fire Prevention Counselor 


KEYSTONE UNDERWRITERS 


DEPARTMENT OF 


The United American Insurance Co. 
The Union Insurance Co. 


The Globe Fire Insurance Co. 
The Western Insurance Co. 

r All of Pittsburgh, Pa. 
Combined Capital - $ 900,000 Combined Net Surplus - - - §$ 733,329 
Combined Assets-- 3,179,134 Combined Surplus to Policyholders 1,633,329 


HENRY WACHTER, Manager - 218 Fourth Ave., PITTSBURGH, PA, 
Reliable Agents Wanted in |FISH & SCHULKAMP 


ennsylvania, Ohio, Illinois General Agents for Wisconsin 
and Wisconsin.) Madison - Wisconsin 
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today. In some instances companies 
have cut down their field force. 
is being required of men already em- 


ployed both in the office and field. Some | 


offices have brought about a reduction 
in salaries, but in a number of cases 
the employes have agreed to assume 
more duties and their pay has gone on 
as heretofore. e 


STATUS OF INLAND LLOYDS 
Inland Lloyds of Chicago, which is 

listed by the Indiana Manufacturers’ 

Reciprocal Association, one of the Sher- 


man & Ellis companies, among those re- 


insuring its policies, is said by the com- | 


missioners of Illinois and Indiana to 


have no license in either of those states. | 
The reinsurance agreement in this case | 


calls for liability of amounts in excess 
of $15,000 up to $65,000. The Illinois 
department says that in 1920 the Inland 
Lloyds discussed plans for licensing in 
that state, according to past records, but 
that no license is shown to have been 
issued. 
. . * 


NEW BROKERAGE OFFICE 
Angsten, Farrell & Co., a new broker- 
age firm handling all lines of insurance, 
have opened offices on the seventh floor 
of the Lumbermen’s Exchange in Chi- 
cago TT. J. Farrell, a well known in- 
surance man with over 25 years’ experi- 
ence, and P. J. Angsten, another well 
known insurance man and one of the or- 
ganizers of the Illinois Industrial Board, 
are the two partners in the new firm. 
They have both been connected for 
some time with the North Shore Motor 
Club and the Assured Service Corpora- 
tion, the agency which handles the in- 
surance for the motor club. They have 
both, however, severed their connec- 
tion with the Assured Service Corpora- 
tion and are devoting their time to the 
brokerage business in the new offices. 
. * * 


SCANNING THE RISKS CLOSELY 


Companies nowadays are scrutiniz- 
ing carefully the lines reported on or 


More | 


rooms and soft drink parlors. Many of 
these are legitimate enterprises, but in 


ered earmarks of bootlegging or illegiti- 


|} mate traffic in liquor, making an 
| incendiary or moral hazard a strong | 
| 


probability. 
* . s 
AIRCRAFT INSURANCE 


The underwriting of aircraft has gone 
through several evolutionary stages. It 
has not been standardized fully yet. 

; The Travelers and the Aetna Casualty 
| are the two casualty companies that are 
writing the liability end of aircraft. 
The Home of New York, Automobile 
of Hartford, Liverpool & Loudon & 
Globe, Fireman’s Fund and Union of 
Canton are writing the fire, collision and 
property damage. 

s fe e 
IROQUOIS FIRE’S PLANS 


The Iroquois Fire of Peoria, Ill., is 
now endeavoring to get itself in shape so 
that next year it can become more ac- 
tive in the field. It will have $300,000 
capital and $200,000 surplus when it gets 
under full sail next year. The company 
has already been licensed by the Illinois 
department and is writing a_ small 
amount of business, It is the intention 
of the directors to engage an under- 
writer to take care of the insurance end 
of the company. 

© 

E. R. Letterman, of the Chicago agency 
of Letterman & Chamberlain, was forced 
to undergo an operation last week the 
second within the past three months. 
Mr. Letterman is now convalescing, and 
is well on the road to recovery. 

* e * 


The Association of Fire Insurance Ex- 
aminers of ‘Chicago will omit its Decem- 
ber meeting, due to the general holiday 
rush, 

~ * * 

The Union Agencies, Inc., 123 West 
Madison street, is a new Chicago agency 
writing all lines of insurance. Elmer J. 
Erickson is president; H. M. Woodbridge, 





vice-president, and L. L. Erickson, secre- | 


some instances there have been uncov- | 





| 
} 


| iations, 
opened offices at 190 North State street, | 


‘ erue ? | - , x : | 
in buildings occupied as so-called pool} tary. Mr. Woodbridge is especially well | 


known among Chicago insurance men. 
F. Doherty, formerly organizer for 
the New York Life, is in charge of the 
agency force, 
* a s 


A new motor club with insurance affil- 
the Trowel Motor Club, 


Chicago. 
man is president, offers free towing serv- 
ice to the member’s own garage, tire 
service for punctures and blow-outs, 


| 
has | 


This club, of which S. M. Cin- | 


legal service for amounts under $50 ang 
insurance at 20 to 35 percent cuts. 
| . s s 
Charles E. Varley, assistant manage, 
of the western department of the Spring. 
field Fire & Marine, has been made fore. 
man of the special Cook County grand 
| jury which is investigating violations of 
the civil service laws. 
| * > * 
Elwin W. Law of George W. and E, wy, 
| Law, western manager of the Royal, hag 
been elected commander of the Insurange 
| Post of the American Legion. 











CHANGES IN THE FIELD 











SWANSON GOES TO NEBRASKA 





Liverpool & London & Globe Loss 
Superintendent Becomes State Agent 
of the New Hampshire 


Frank L. Swanson, of Chicago, who 
has been superintendent of the loss de- 
partment in the western office of the 
Liverpool & London & Globe since A. 
C. Mollington was appointed deputy as- 
sistant manager, has been appointed 
state agent of the New Hampshire and 
County in Nebraska with headquarters 
in the First National Bank building at 
Lincoln. Mr. Swanson was special 
agent of the Liverpool in Nebraska 
when he was called to take his present 
post. He prefers field work and hence 
desired to return to his old territory. 
Mr. Swanson has many friends among 
the fraternity in Nebraska. 


W. J. Gilsdorf 


W. §. Gilsdorf of Cleveland, Ohio, has 
been appointed special agent of the 
North America and Alliance for north- 
eastern Ohio with headquarters at 
Cleveland. He succeeds F. H. Reiss 
who retires as of Jan. 1 to become asso- 


“The-Leading FIRE INSURANCE Co. of America” 


/ 
/ 


HARTFORD, CONNECTICUT 


— AL I | VA a 
!} 


————; 


ciated with the agency of Owen, Cro. 
well-Laurenson & Co. of Cleveland, 

Mr. Gilsdorf is a well-trained anq 
popular field man who is re-entering the 
field service after a short local agency 
experience in Cleveland. He will be 
welcomed back into this branch of the 
work by his many friends in the local 
agency ranks. 


W. C. Welch 


W. C. Welch, special agent of the 
casualty department of the Hartford 
Accident & Indemnity and the auto 
mobile department of the Hartford Fire 
in Michigan, has been transferred to 
the Indiana field. 





Howard R. Porter 


Howard R. Porter, for the past three 
years special agent in western Ohio and 
West Virginia for the Milwaukee Me 
chanics, will leave his position with this 
company Jan. 1, to reengage in inde. 
pendent adjusting work in Cincinnati, 
His office will be at 708 Fourth Na 
tional Bank Building. The experience 
of Mr. Porter in the field for the past 
few years and his wide acquaintance 
| among special agents and insurance men 
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The Fire Demon 


You can never tell when or where he will strike. 
there, but, day and night, he’s always playing his fiendish game. 


He’s here, then 


Winter will increase his opportunities. Defective flues, chimneys, 
heaters, wiring, etc., provide him with an opening heseldom overlooks. 


But, good old Fire Insurance is the antidote for fire losses. And 
the small property owner is just as good a prospect as the big 
manufacturer. Let’s not neglect him for he is the embryonic 


manufacturer of tomorrow. 
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WESTERN DEPARTMENT 
1010 FISHER BUILDING CHICAGO, ILLINOIS 
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Boston 


Insurance Company 
BOSTON, MASSACHUSETTS 


STATEMENT, 1921 


Teta AGMAR. <6. cssiesccnceds $13,616,501 
RR errr 9,960,185 
PO Nios keys 3 5 «date paree 3,656,315 
Cae Oe 1,000,000 
Net Surplus to Policyholders.... 4,656,315 
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HOME OFFICE, 87 Kilby St., Boston, Mass. 
Western Department Pacific Coast Department 
Lansing, Michigan 230 Sansome St., San Francisco, Cal. 
Rawlings & Hewett, Managers A. T. Bailey, Manager 























will serve him well in taking up inde- 
pendent adjusting work again. 





A. O. Bray 


A. O. Bray will be connected with 
the home office of the American Cen- 
tral at St. Louis after Jan. 1. Mr. Bray 
has been special agent of the Phoenix 
of Hartford for several years, having 
charge of the farm business for the state 
of Missouri, and especially for the city 
and county of St. Louis. 


John J. Vetzorick 


John J. Vetzorick of Chicago, special 
agent of the Firemen’s, Girard and Me- 
chanics in Wisconsin, has resigned. 





J. F. Hitchcock 


J. F. Hitchcock of Scranton, Pa., has 
been appointed special agent for the 
middle department of the Employers 
Fire, effective Jan: 1. 





Daniel E. Tanner 


Daniel E, Tanner, for several years 
managing underwriter for the Exchange 
Realty Company of Akron, Ohio, has 
been appointed special agent for the 
Queen in Ohio, assisting State Agent 
Godfrey C. Huth, with headquarters at 
Columbus, O. Mr. Tanner has had very 
valuable experience and is also of an 
insurance family, his father being D. M. 
Tanner, the well known special agent 
for Cleveland National in Ohio. 





| NEWS FROM NEW YORK | 














TO HEAR MORE WITNESSES 


It was expected that a number of fire 
and casualty men would have been 
heard before the Lockwood Housing 
Committee early this week, but the time 


| was so fully occupied with the probing 


of labor union representatives that the 
insurance men will not have opportunity 
to take the stand until later. It is antici- 
pated C. I. Hitchcock, of the National 
Board, will be the first witness. The 
report is that the committee will later 
call a number of prominent life insur- 
ance company executives before it. 

Interest in the investigation work of 
the Lockwood committee is reawakened 
in casualty circles by the subpoena of 
George E. Turner, general counsel for 
the Casualty Information Clearing 
House. Mr. Turner, who was in New 
York last week, was called by the com- 
mittee and asked to wait for the hearing. 
He succeeded, however, in making ar- 
rangements for his return to Chicago 
until advised by wire of his turn to 
appear. The committee is now 
jammed with the union labor hearings 
and it was inadvisable to detain Mr. 
Turner during the entire time. 

The new turn in the work of the com- 
mittee is of interest, however, as the 
work will end with the new year and 
the present hearings are expected to fill 
the few remaining days. As the legis- 
lature assembles in January, some spe- 
cial extension will have to be secured if 
the investigation is to continue. The 
call of Mr. Turner may be the means of 
this extension, the committee giving 
him a hearing at the last and then going 
before the legislature with some appeal 
for further investigation. As the in- 
surance feature has been dropped in the 
late work, it is believed either such ex- 
tension will be sought or the feature 
dropped. It was stated that Edson S. 
Lott, of the United States Casualty, and 
several others had been called also, but 
Mr. Turner alone has been selected to 
date from the casualty ranks. 

& * s 
NATIONAL TRADES REINSURES 


The outstanding business of the Na- 
tional Trades Fire of Chicago has been 
reinsured as of Nov. 30 in the Guaranty 
Fire Assurance of New York. For some 
time both companies have been under — 
the underwriting management of E. E. 
Hall & Co. The National Trades will 
now retire permanently from the busi- 
ness and be liquidated. It commenced 
writing in 1906, and for some time con- 
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—on the subject of 


. LIGHTNING PROTECTION 


From our own experience and guar- 

antees on thousands of installations The 

Miller Lightning Rod Company of St. Louis 

knows that properly erected lightning rods 
, are a sure preventive of Lightning Losses. 


Se Today Lightning is by far the greatest cause 
=f of rural fires. Statistics have proven that a sys- 
tem of Lightning Protection reduces the insurance 





loss from this cause 99% on farm barns. In other 
on>'stor™ == 1 swords, lightning is practically eliminated as a cause 
——syert erie “ad by LENE 
the py * singed mies Nf loss. 


The PROTECTION and LASTING SERVICE 
rendered by Miller Lightning Rods amply justify 
a high insurance rate credit. 


The Miller Lightning Rod Company feels 
confident that the value of a good system of 
_ Lightning Rods to the insurance companies has 

been amply demonstrated and feels that its 

interest in the matter entitles it to urge, 
through publicity, the adoption of this forward step in 
a fair rating to the insured. 
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to anyone interested in the subject, a trial subscription’to 
Free THE THUNDERBOLT, our monthly publication de- 

scriptive of Lightning Losses, and devoted to creating 
interest in Lightning Protection. 


MILLER LIGHTNING ROD COMPANY 


3rd and Geyer Ave. St. Louis, Mo. 














U. S. Mutual Automobile Insurance Company 


According to conservative estimates there are over 8,500,000 motor vehicles in the 
United States today. These represent tremendous values—values which must be 
covered by insurance. That is why the automobile field today offers unusual oppor- 
tunities to the agent. 


Lt. Col. A. H. Gansser, General Field Manager 
Davidson Building—Bay City, Michigan 








American National Fire Insurance 


Company “oxo” 


Capital $500,000 


JOHN W. ZUBER, President JOHN A. DODD, Secretary 





Its Name Indicates Its Character. Progressive, Yet Conservative. 
Operating Along Sound Lines. 
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fined its operations to a restricted area 
and a specially selected classification of 
risks. While its experience has been 
good, it was felt that the volume was 
insufficient to justify continuation. 

* « we 


NEW BRUNSWICK CUTS LIABILITY 


The New Brunswick Fire has rein. 
sured its net liability in fire, tornado, 
riot and civil commotion and sprinkler 
leakage lines in the greater part of its 
territory in the Home of New York as 
of Dec. 1. The New Brunswick will 
continue to operate in its present terri. 
tory, and in the same manner as in the 
past. It desired simply to reduce its 
eutstanding liability. The amount of 
unearned premium involved is said to 
be about $250,000. The states in which 
the classes mentioned have been rein- 
sured are: Massachusetts, Connecticut, 
Alabama, Georgia, South Carolina, 
Louisiana, Texas, Colorado, Tennessee, 
Kentucky, Florida, Illinois, Indiana, 
Iowa, Michigan, Missouri, Minnesota, 
Nebraska, Ohio, Wisconsin and _ the 
New York Fire Insurance Exchange 
territory. 

e s 2 
BULKLEY CRITICIZES TREATIES 


George G. Bulkley, vice-president of 
the Springfield, has addressed a circular 
letter to the company’s field men in 
which he criticises the excess covers 
arranged by some of the large American 
companies with Lloyds London under- 
writers. Mr. Bulkley’s main objection is 
the undue writing facilities these trea- 
ties with unauthorized concerns give 
the companies holding them, and the ef- 
fect that this has upon the agency busi- 
ness. Mr. Bulkley says in his commu- 
nication that he is led to believe that 
the excess arrangements made give cer- 
tain companies facilities of somewhere 
between $200,000 and $500,000 on a 
single risk. Mr. Bulkley asks his field 
men to report whether the Springfield’s 
business is being seriously affected as 
the consequence of these excess treaties, 
or whether the offers of large retentions 
on a single risk are attracting an undue 
volume of business to the companies 
that have arranged for the excess 
treaties. 

s a s 
STREET SUCCEEDS LUDLUM 


C. R. Street has been elected vice- 
president of the United States Fire Com- 
panies’ Conference, succeeding C. A. 
Ludlum, vice-president of the Home, 
who has resigned. 


SUPERVISION PROBLEM 
AND THE RECIPROCALS 
(CONTINUED FROM PAGE 8) 


exchanges’ methods in that subscribers 
do not as a rule, deposit at the time of 
accepting membership the amount of 
cash equivalent to the premium charged 
by the automobile conference stock car- 
riers. It would be, we think, highly pref- 
erable that all auto coverage exchanges 
require the same initial deposit, What- 
ever would be saved, and returned by 
credit to members at the end of the first 
year, or first accounting period, would 
result in the second term initial deposit 
being correspondingly less in amount. 
Requiring an initial deposit equal to 
tariff rates, is merely a matter of inter- 
est on moneys until the first return of 
savings period is reached. 

If the old slogan against monopoly is 
to be intruded, and if insurance is to be 
considered a business on a par with lum- 
ber, leather, iron and steel, and any other 
business, then insurance departments 
should not favor uniform rates, but it 
appears that insurance is of such tech- 
nical nature and so generously and often 
intentionally misunderstood by the pub- 
lic, that uniform rates in all like lines of 
coverage would be preferable, As a mat- 
ter of fact, it appears that the small 
stock companies are often unable to sur- 
vive even when they adhere to rates 
charged by the larger carriers. 

We suggest that the special committee 
be continued and its membership in- 
creased, so as to report back to the 
spring 1922 meeting of the convention 4 
suggestion for a revised uniform statute 
governing reciprocals with special em- 
phasis upon and suggestions for stand- 
ard provisions in auto coverage contracts 
or agreements and, a standard form for 
appointment of attorneys-in-fact. 








Decembe 














HAV 
| abou 

sume 
the rul 
ness no 
The rul 
ance, i 
panies, 
graphs 


Contr 
ance to 
Initia 
actual 
and in 
insured 
Perio 
values 
more tk 
All i 
to be f 
and to 
compan 
Ever, 
contain 
shall b 
that PD! 
last re] 
actual - 
last re 
than tI 
Ever 
provide 
full vé 
each lc 
agencit 
formit} 
accord 
tions l 
All rp 
genera 
for at 
Prer 
miums 
as stat 
under 
All f 
genera 
increas 
and ( 
such p 
as pro 
where 
The 
may b 
open fF 
either 
Polic 
tracts 
termin 
This 
genera 
chandi 
and fi: 
more | 
contra 
manuf 
No § 
ing al) 
writte 


by th 
polici 
or de 
show! 
sue 0 
Howe 
writte 
respe 
state, 
locati 
risks, 








December 15, 1921 


THE NATIONAL UNDERWRITER 





17 











GENERAL COVER INSURANCE CONTRACTS 


Scope of This Form of Indemnity, Its Uses and Some of the Abuses 
to Which It Is Subject 














By A. G. CHAPMAN, Louisville, Ky. 


HAVE been requested in speaking 
| about general cover contracts to as- 

sume that you are not familiar with 
the rules governing this class of busi- 
ness nor the abuses growing out of it. 
The rules governing this class of insur- 
ance, in Ohio by the affiliated com- 
panies, are divided into short para- 
graphs as follows: 


Contract shall provide for full insur- 
ance to value. 

Initial statements to be made of full 
actual values at each specific location, 
and in transit to such locations (if to be 
insured while in transit), 

Periodical similar statements of actual 
values to be made at stated dates not 
more than a month apart. 

All initial and periodical statements 
to be furnished to interested companies 
and to be subject to verification by such 
companies. 

Every general cover contract shall 
contain a provision that the assured 
shall be indemnified for not more than 
that proportion of the loss which the 
last reported value of stock bore to the 
actual value of stock at the time of such 
last report and in no event for more 
than the actual loss. 

Every general cover contract shall 
provide for assumption of liability to the 
full value of the property insured at 
each location by policies issued through 
agencies in the various states in con- 
formity with the laws thereof and in 
accordance with the rules and regula- 
tions locally applying. 

All policies written in conformity with 
general cover contracts shall be issued 
for a term of one year. 

Premiums and (or) additional pre- 
miums are to be charged and collected 
as stated in the individual policies issued 
under the contract. 

All policies issued in conformity with 
general cover contracts or endorsements 
increasing the amount of such policies 
and (or) cancellation or reduction of 
such policies shall in each case be made 
as provided by the local rules applying 
where such policies are issued. 

The term of any general cover contract 
may be unlimited (for example, like an 
open policy) and can be terminated by 
either party upon 380 days’ notice. 

Policies written underlying such con- 
tracts need not be cancelled upon the 
termination of the contract. 

This rule may be used only for writing 
general cover contracts covering mer- 
chandise and store and office furniture 
and fixtures, which must be located in 
more than one city or town and such 
contracts shall not cover in nor at any 
manufacturing plant, nor storage cotton. 

No general cover contract not includ- 
ing all the foregoing provisions shall be 
written, 


DEFINITION OF GENERAL 
COVER CONTRACT IS GIVEN 


A general cover contract should not 
be construed to mean a policy. Rather, 
is it a written undertaking by agreement 
on the part of the insurer to issue spe- 
cific policies, as required to protect the 
assured for stated amounts and at 
stated locations; these to be particu- 
larly and periodically reported, with 
provisions also for covering, ad interim, 
between reporting dates, changes of 
values at said locations or values at new 
locations; all such to be accounted for 
in the next report. 

Under such agreement, separate poli- 
cies must be issued at each location, in 
accordance with the requirements of the 
law and subject to the rules for amounts 
equalling the liability shown at each 
of the respective locations, as reported 
by the assured’s statements; and these 
policies, by endorsement, are increased 
or decreased, to follow the changes 
shown in the monthly reports or by is- 
sue of new policies for an annual term. 
However, schedule policies may be 
written at the published rates and in all 
respects subject to the rules, in each 
state, covering specific amounts at each 
location upon specifically described 
risks, 





Blanket, floater or average rates may 
not be used. 

Settlement may not be made on the 
basis of average values; nor are settle- 
ments to be deferred. 

Liability at each location must be as- 
sumed at the published rate, indepen- 
dent of all other policies and locations, 
each transaction being separate and in- 
dependent and in accordance with the 
rules and regulations. 

Nhen the amount of a policy is in- 
creased by endorsement, it must be for 
the remaining term of the policy, and 
the additional premium may be charged 
on the pro rata basis. 

When the amount of a policy is re- 
duced by endorsement or cancellation, 
the return premium on the amount can- 
celled must be computed on the short 
rate basis. 

Policies may be transferred from one 
location to another, when the property 
has been removed, subject to the rate 
in new location. 

The general cover contract provides 
that full insurance must be a condition 
of the contract, and the full co-insurance 
clause is to be made a part of each 
policy issued thereunder. ; 


SUPPLEMENTAL STATEMENTS. 
AND WHAT THEY MEAN 


When the insured makes his initial 
statement of values, it is a simple mat- 
ter to prepare the forms for the various 
underlying policies, covering the values 
as reported; but the subsequent reports 
of values may show a different amount 
at every risk, in which case an endorse- 
ment should be made for the underlying 
policies, showing these increases and de- 
creases. The increases are charged for 
on the pro rata basis to the expiration 
date of the contract. The decreases, un- 
less there has been a transfer of the 
property, must be based on the standard 
short rate table. 


Much Detail Is Required 


Not all companies are equipped prop- 
erly to handle these general cover con- 
tracts. In fact, the clerical expense of 
making the calculations, preparing the 
endorsements, collecting the additional 
premium or refunding the return pre- 
mium each month is so great that this 
form of business cannot be handled 
properly, in my judgment, unless the 
company transacts a sufficiently large 
volume of it. We have in our office at 
Louisville a number of these accounts. 
Some of them require a very large limit 
per location and at risks where com- 
panies do not ordinarily carry large 
lines. To meet the situation it became 
necessary for us to install a regular gen- 
eral cover department, make all the cal- 
culations, prepare all the forms, both for 
initial underlying policies and subse- 
quent endorsements. In this way we 
have persuaded all of our companies to 
take a portion of each contract, 


Expense Is 5 Percent 


These companies, at times, have been 
placed in an embarrassing position, by 
accepting general cover contracts from 
our office and declining them from 
others. When the facts are understood, 
it is very clear that their action is not 
a matter of favoritism, but simply be- 
cause we have developed a_ sufficient 
volume to justify us in doing all of the 
detail clerical work. The cost to us, in- 
cluding that department’s share of gen- 
eral overhead expense, will approximate 
5 percent cf the premiums handled. If 
we reduced to one contract, the cost to 
us would be prohibitive. Most of our 
business of this class is on loose tobacco 
involving as many as 300 locations in a 
season, with the values changing at these 
locations at almost every reporting date. 


CONSTITUTES LEGITIMATE 
AND FAIR COMPETITION 


General cover insurance properly 
written and properly handled is legiti- 
mate and fair competition and does not 
discriminate in favor of the property 
owner who carries it, nor against the 
property owner who buys specific insur- 














The Automobile 
Insurance Company 


of Hartford, Conn. 


MORGAN G. BULKELEY, President 


CASH CAPITAL - - - - - = §$ 2,000,000.00 
ASSETS - - - = = = = = 11,896,417.46 
LIABILITIES, EXCEPT CAPITAL  8,171,905.10 
SURPLUS TO POLICYHOLDERS  3,724,512.36 


Fire and Allied Lines 


Fire, Tornado, Rents, Profits, Lightning, Explosion, Commis- 
sions, Leasehold, Riot and Civil Commotion, Sprinkler Leak- 
age, Use and Occupancy, Automobiles, Aircraft, Floaters. 


Ocean and Inland Marine Lines 


Hulls, Cargoes, Merchandise, Specie, Builders’ Risks, War Risks, 
Registered Mail, Transportation, Motor Truck Contents, Sales- 
men’s Samples, Parcel Post, Tourists’ Baggage, Personal Effects 
Floater, Jewelry Floater, Fine Arts. 


Affiliated with 
AETNA LIFE INSURANCE Co. 
AETNA CASUALTY & SURETY Co. 

















Regular Renewals 


Shaw-Bagley agents are in an excellent 
position to make a regular, satisfactory 
income from hail insurance. 


It is just as vital for a farmer to pro- 
tect his crops against hail as it is for 
a store-keeper to protect his stock. 
When the coverage is sold on that 
basis and when the agent shows a clear 
record as to adjustments, his business 
renews readily. 


Located right in the heart of the great 
hail belt, The Shaw-Bagley Invest- 
ment Company is in close touch with 
all of its 3,000 agents’ customers. 


Its active service and prompt adjust- 
ments makes regular incomes for them. 


The 
Shaw-Bagley Investment Co. 


Hail Specialists 


McPherson, Kansas Topeka, Kansas 
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INCORPORATED 1852 


MILWAUKEE MECHANICS’ 
INSURANCE COMPANY 


MILWAUKEE, WISCONSIN 


SPRINKLER LEAKAGE INSURANCE 








THE INTER-STATE FIRE INSURANCE CO. 


CAPITAL, $259,150 ASSETS, $530,140.65 
SURPLUS TO POLICYHOLDERS; $320,267.97 


408 FORT STREET, WEST, DETROIT, MICHIGAN 








| National Fiberty 


Jusurance Gompany 
of Ametira. 


RCORPORATED UNDER THE LAWS OF THE STATE OF NEWYORK IN 1659, 
ogee JANUARY 1, 1921 





Conk Cap - $1,000,000.00 
° a 071 029. oa ” Net Surplus - - * 505,957.42 
Surplus to Policyholders - - 4,505,957.42 


Linbilities, i | idi -  _8,565,072.02 
int iE EAD Cepital 709-717 Sixth Avenue, Cor. 41st, Street NEW YO! 








NATIONAL INSPECTION CO. 


223 WEST JACKSON BLVD., CHICAGO 


INSPECTION OF HEAVY RISKS 


J. G. HUBBELL, Mgr. H. B. CHRISSINGER, Asst. Mgr. 








INCORPORATED 1720 


RovAL EXCHANGE ASSURANCE 


United States Branch, 83 Maiden Lane, New York 


E. C. STOKES Camis T. FORBUSH, 
United States Manager ciate M 


ARTHUR WALLER, 
Z Assistant Manager 














RE-INSURANCE BUSINESS ONLY 


Federated Fire Re-insurance Co. 


HOME OFFICE 


314-320 M. B. A. Bldg. Mason City, Iowa 

















CHARTERED A. D., 1794 
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ance. But there are two decided evils | each location, allocating the commission 
growing out of the general cover con- | accordingly. 
tract. I can well understand that neither of 
First. Companies which do not under- | these plans will cause great joy to any 
stand all the details, or are unwilling to | of us. But the alternatives are to let 
go to the trouble and expense of prop- | those precious brokerage departments 
erly handling such details, in accepting | issue their own series of policies over 
this class of business, run the risk of} the countersignatures of their state 
having a broker ‘put something over.” | agents in compliance with state laws; 
To illustrate my point, I will cite a con- | or for us to try to persuade our friends 
erete case. <A certain large Union com- |} among the companies to decline the class 
pany strenuously solicited and secured a | and turn it over to the brokers and the 
big tobacco line, covering largely in| companies that will write them on al- 
Kentucky, and is handling the details | most any terms desired, with chances 
through its New York office. This com- | standing about 97 to nothing that no 
pany has a western department, with the agent will participate in the commission 
| 
| 
| 
| 
| 


result that none of the rates, rules, ete., | or have any information regarding the 
applying in Kentucky are kept in the| iine. Take your choice. 

New York office, The broker furnishes For my part, I will take my chances 
this company each month with the rates | every time on getting the better break 
applying at the Kentucky points. Of|if I know some fellow commissioned 
course the company can, and perhaps) agent is issuing the policy and knows 
does, get its western department to ver- | what is going on. 

ify these rates, at least occasionally. 
Then the broker, perhaps, makes up the 
calculations for the increases and de- 
creases and submits them to the com- 
pany. 


When Locations Are Changing 


| If the locations under a general cover 
| contract are constantly changing, it is 
| practically impossible to issue individual 
| underlying policies at each location. In 
that case, the schedule policy is the only 
way the insurance can be kept up to date 


Work Done in New York 


The company can, of course, do all of 
this work over in order to see whether | by endorsements. 
the broker is or is not leaning towards If the underlying policies are not kept 
the assured in some of the calculations. | up to date, the rules are violated and 
Put the worst thing this company is do- | there is always the chance of error in 
ing is that after it gets the rates from | the final adjustment if postponed until 
the broker and after the latter has made | expiration of the insurance. 
the calculations showing premiums and | I am sure it is not necessary for me to 
return premiums, it is having its state | remind you that the writing of general 
agent in Kentucky issue the underlying | cover insurance is complicated and that 
policy and return it to the New York ! any company writing it should consider 
office. I am reasonably sure that the] it a matter of honor and obligation to 
daily report for this underlying policy | the other members of their organizations 








A. G, Chapman of Louisville, Ky., head of the Chapman Insurance 
Agency of that city and chairman of the executive committee of the Na- 
tional Association of Insurance Agents, spoke before the Cleveland Insur- 
ance Club this week on generai cover contracts. Mr. Chapman is regarded 
as an authority on this subject because he handles a number of such con- 
tracts for tobacco people in his section. The scope and functions of the 
general cover contracts are not understood as they should be by local 
agents. Mr. Chapman’s contribution to the literature of the business on 
the subject, therefore, will be well received. 











does not go through the stamping office. | and to their local agents to see to it that 
I am also reasonably sure that no sub-| it is properly handled. 

sequent endorsements are made and at- 
tached to this policy; or, at least, that 
subsequent endorsements do not go 
through the stamping office for verifica- 


Cincinnati Board Stand 


General cover insurance was forced on 
me a number of years ago by competi- 


tion. tion and, imperfect as it is, I think our 
Now I am not prepared to say that this | interest lies in accepting it and trying 
company is accepting any of this busi- | to regulate it, Therefore, I am of the 


ness at less than the proper tariff rate 
and I am convinced that it would not | nail on the head when it passed a reso- 
knowingly accept any of it at less than | lution several weeks ago, reading in part 
tariff. I think you will all agree with | as follows: 

me that this is rather a loose way for “When such contracts are issued in 
any company to handle a form of insur- | strict conformity with all rules, rates 
ance so complicated. I have protested to ; and regulations and the underlying poli- 
this insurance company because I was | cies covering the property. within the 
in competition for this line and, in a | jurisdiction of this association are signed 
way, the overzealous new business de- | by a local agent, it is an underwriting 
partment or brokerage service depart- | proposition, which must be accepted in 
ment, or development department, or | order to compete with the objectionable 
whatever title it may have, is a keen | foater now written by certain com- 
competitor of mine and I have asked it panies.” 


to comply with the rules governing this 
class of business as we comply with PROVIDES CLOAK FOR 
REPORTING IRREGULARLY 


them, 
The second evil growing out of the 


SOME OF THE PROBLEMS 
OF UNDERLYING POLICIES practice of writing general cover insur- 
ance is that it provides a very nice cloak 


The problem of handling underlying eh 2 zum 
policies is a big one for the companies | for irregular reporting policies and 


which want to follow the proper pro- makes it hard to tell, without close-up 
cedure. investigation, the difference between the 
If the locations are fixed and not likely | !esitimate general cover contract and 
to change, a separate policy can he | the illegitimate floater. 
issued at each risk by the local agent, This brings me to a point of discussing 
this policy to be endorsed up or down the big reporting cover floater insurance 
each month. This, however, involves no | that to my mind is a decided evil to the 
end of trouble. The companies which | business as a whole and to the public 
attempt to have an individual policy at because it discriminates as to rates, In 
each location usually order it according | July of this year I had in my hands a 
to the initial statement of values, wait- | floater policy issued by the Globe & Rut- 
ing until expiration to attach an audit | ers, at an average rate of 85 cents, 
endorsement showing the correct addi- | covering merchandise in about 15 states. 
tional or return premium. I know of a/| One location, by the way, seems to have 
case where the company ordered a pol- | been at No. 369 South Erie street, Toledo, 
icy for about $300 premium, the property | Ohio, and the rate at this location, I am 
covered being moved to another loca- | informed, is $1.68. This policy provided 
tion in less than 30 days and when the | for a large amount of insurance at a 
audit endorsement came for this policy ; rate of 85 cents, with a clause in it read- 
the agent had to pay return commission | ing about as follows: 
on about $275. “It is understood and agreed that both 
I have seen both plans work and am | the amount and premium shown on this 
satisfied the best way to handle the un- | policy are provisional and it is one of 
derlying policy is to have the agent in |.the conditions of the policy that the as- 
the town in which the greatest values | sured shall make a declaration of values 
of the line are located issue a schedule | monthly and that the average of these 
policy for the entire state and endorse | monthly values is the amount of the in- 
that policy each month. Then at the | Surance under this contract and, at the 
expiration of the policy, make a com- | expiration of this policy, if the amount 
plete statement showing net premium at (CONTINUED ON PAGE 30) 


opinion that the Cincinnati Board hit the 
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INSPECTION BLANK IS USED 





James & Manchester Company of 
Cleveland Get Detailed Information 
Concerning Owners of Automobiles 





The James & Manchester Company 
of Cleveland has inaugurated an inspec- 
tion service for automobile owners in 
view of the heavy losses in that citv 
They desire to get a line on automobile 
owners concerning whom they know 
but little. They require, therefore, that 
the applicants for insurance give in- 
formation which is found in the sub- 
joined blank: 


Name ....-cee. 
Address 
Make of Car....ce.ceee nbeewe sae weeeadss 
Manufacturer’s numbeP........--+.++++- ‘ 
What is your occupation and who is your 


Give two references.....sseeeeeeeeereses 
Have you owned automobiles previously? 
Give names of the Insurance Companies 
(NOt agentS) ..ceeeseceesececsecesence 
In what city was each such policy writ- 
TON? cccccccccccrccccesecccccveseesece 
Have you ever made a claim against a 
insurance company under any policy 
mentioned in your answer above?..... 
Give particulars (amount, date, name of 
company and cause of claim)....... os 
At what address do you expect to keep 
this automobile? 


What make of extinguisher?....... 
Js the automobile equipped with a lock- 
ing device (not the ignition lock) ?....- 


| a 


What make of locking device?.......... 


re spare tires locked with a locking 
GOWNOOS . ker eetedeeuctesienteus sececeee 
What make of locking device? ......... P 
SMEG ec che cee e stead sada ceedaene cee 4 
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Kohl in New Firm 


Louie J. Kohl, the well known Cincin- 
nati insurance attorney, has gone into 
the office of Harmon, Colston & Hoadley. 
The entry of Mr. Kohl into this office 
upon invitation of the firm is a substan- 
tial recognition of Mr. Kohl’s work. This 
is the law firm of which former Governor 
Harmon is a member. 


Will Meet in Cincinnati 

W. T. Porter of the Niagara, William 
Clemons of the Western Adjustment and 
Joseph A. Cloud of Fred S. James & Co., 
constitute a special committee of the 
Ohio Blue Goose to make arangements 
for a special meeting to be held in Cin- 
cinnati, sometime early in 1922. It is 
already assured that the Cincinnati 
meeting will be one of the best attended 
which the Blue Goose has had as it will 
be one of the first meetings held in Cin- 
cinnati for many many years and also 
one of the first to go out of Columbus for 
a long time, 





Nominating Committee Named 

The Cincinnati Fire Underwriters’ As- 
sociation has chosen the following com- 
mittee to nominate candidates for the 
governing board: L. J. Dauner, chair- 
man, Loui A. Lent, Charles Law, Louis 
Rauh and E. E., Shipley. This nominat- 
ing committee is to select six men elig- 
ible for positions on the governing com- 
mittee, three of whom are to be elected 
at the regular annual meeting on the 
second Thursday in January. The men 


whose terms expire are Carl Kleve, pres- 
ident of the association, Chas. A. Myers 
and C, C. Rothier. 


Think Bottom Is Reached 


Ohio specials declare that the outlook 
in the fire insurance business in Ohio for 
1922 cannot be painted in brilliant col- 
ors, They are hopeful, however, for 
some improvement since nearly all the 





make a change only in one direction, 
that for the better. Inventories have 
now been marked down to the limit and 
where collections could not be made, 
most of the agents have canceled their 
policies, 


Let Auto Situation Rest 


CLEVELAND, O., Dec. 13—Local agents 
will do nothing more in regard to auto- 


| mobile theft forms until after the first of 











| the year, when they expect a change in 


authority in the matter of rates and 
forms, However, they are not satisfied 
with the situation here at the present 
time and still adhere to the views that 
have been expressed in these columns 
heretofore, 

Most of them are applying the forms 
that were recently promulgated, either 
the alternative or restricted coverage. It 
is said, though, that a few of the offices 
are still writing at the old rates and 
their business is going through without 
complaint. 

Little improvement can be noted in the 
loss ratio. It may be a fraction lower 
than a month or six weeks ago, but with 
the approach of winter fewer machines 
are being used to the extent they were 
at that time, This drop in the ratio 
would naturally come at this time in the 
year, no matter what the conditions or 
the forms used. 





Ohio Notes 


S. A. Goodman of the special risk de- 
partment of the Chicago office of the Com- 


| 
| 
| 
| 














mercial Union made a short visit to Ohio 
this week. 


A. M. Bulware, formerly with the Raub 


| agency in Cincinnati, has gone to the in- 


surance department of the Groesbeck- 
Dickson-Kahn Company, realtors in Cin- 
cinnati. 

Roudat & Jacobs is the name of a new 
fire agency in Cincinnati. The men have 
offices in the Lincoln Inn Court building. 
Both were formerly solicitors in Stanley 


t ie | Spragens’ office. 
agencies have touched bottom and will 


E. H. Fishman has been elected a Class 
A member of the Fire Insurance Club of 
Cleveland. Mr. Fishman recently opened 
a fire insurance department. He is one of 
bee oldest bond and casualty men in the 
city. 

Will J. Beggs, “P. A.” (political advisor) 
of the James & Manchester Company, 
Cleveland, O., recently returned from a 
trip to Philadelphia and Washington. At 
the latter point he presumably called 
upon his old friend, Harry M. Daugherty, 
attorney-general of the United States. 


Both originally hailed from the same city 
Columbus, O. — 





Trouble on Anderson, Ind., Line 


Trouble is still on, at Anderson, Ind., 
in connection with insurance on the city 
schools. The line was written last Au- 
gust and the form was criticised by the 
Indiana Audit Bureau because concrete 
floors are eliminated from coverage, 
which is not permissible owing to the 
fact that the coinsurance or reduced rate 
contribution clause is made a part of 
the contract and a rate concession al- 
lowed for its use. While companies have 
been hammering away at the agents for 
correction, the matter has been subject 
to the usual ramifications, passing from 
the Audit Bureau to the state insurance 
department, thence to the attorney gen- 
eral and finally to the Indiana managing 
committee, which is now calling for a 
“show-down” on the part of companies. 

It is said the Farmers Trust Company 
of Anderson is the agency placing the 
line and that it has refused to make 
any correction in the policies. 
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Che Columbian Husurance Company 


Home Office, Indianapolis, Indiana 


Writes Fire and Tornado Insurance 


Agents wanted in Minnesota, Wisconsin, 
Illinois, Ohio, Indiana and Michigan 








“IMPORTERS 
wn HXPORTERS, 
Insurance Co, 


OF NEW YORK 
47 BEAVER STREET 


MARINE - AUTOMOBILE 





FIRE - 








Superior Fire Insurance Co. 
PITTSBURGH 
Incorporated 1871 
4. H. TRIMBLE, Pres. EDWARD HEER, Vice Pres. and Sec’y. 


Why not make room in your agency for a conservatively managed 
medium-sized American Company whose indemnity, treatment of agents and 
assured, will bear inspection for nearly half a century ? 


Capital $600,000.00 Surplus to Policy Holders $1,185,340.00 
Assets $3,067,548.00 








Richland Mutual Insurance Company 
MANSFIELD, OHIO 
Incorporated 1850 
TOTAL ASSETS - - - - - - $2,486,445.48 
J. A. RIGBY, President BUSINESS CONFINED TO OHIO R. SMITH, Secretary 




















GEO. M. EASLEY GLENN T. HERNDON 


GEO. M. EASLEY & CO. 


General Agents—DALLAS 
“HE PROFITS MOST WHO SERVES BEST” 


Boston Ins. Co. Employers Liability Assurance Corpo- 
Fire & Marine Und. Agency of ration of London 
Automobile Ins. Co. of Hartford Fidelity and Deposit Co. of 

Old Colony Ins. Co. of Boston Baltimore 

Federal Ins. Co. of Jersey City Sterling Fire Ins. Co. of Indianapolis 














CENTRAL WESTERN STATES | 














COMMENTS ON MUTUAL PLAN 


Secretary Clyde B. Smith of the Michi- 
gan Association of Insurance 
Agents Writes Letter 


Clyde B. Smith of Lansing, secretary 
of the Michigan Association of Insur- 
ance Agents, has sent a letter to one of 
the merchants in the state regarding a 
communication that has been sent 
broadcast to retail merchants from the 
committee on insurance of the Michi- 
gan Retail Dry Goods Association urg- 
ing the members to support the Grand 
Rapids Merchants Mutual Fire, as it is 
the official insurance company of the 
organization. The circular letter states 
that the directors of the mutual have 
voted a refund of 30 per cent to policy- 
holders on Jan. 1. Mr. Smith, in com- 
menting on the letter sent out, states: 


It is interesting to note that you are 
listed as one of the prominent insurers. 
I am wondering if you fully realize that, 
while you may have saved 30 percent of 
your premiums this year, were all the 
people in your good city to follow your 
lead you would not have the money to 
pay any premiums wtih as all business 
would, of necessity, be operated without 
profit and you would all be in the same 
position as your local insurance agent. 

The great trouble with us all is that 
we wish to cut out the profit of every- 
one but ourselves. I should be pleased 
to know if you can explain, even to your 
own satisfaction, just why you are oper- 
ating a business for profit and yet place 
your insurance in a mutual company, 
thus saving a comparatively small 
amount above the local agents’ commis- 
sion of 15 percent. 

It would seem that in order to be per- 
fectly consistent you should sell your 
merchandise at actual cost and that in- 
stead of several dealers in your town 
there should be only one of each class. 
This would tend to reduce the cost tc 
the consumer even if it would be rather 
hard on the dealers. Personally I trust 
that this time will never come, as I 
firmly believe that every man is entitled 
to the reward of his own labor. Even 
if the local insurance agents are to be 
deprived of their income, I should dis- 
like to see the time when all business 
would be operated on the same basis, 
and, to be honest, is not mutualism as 
applied to insurance apt to spread to other 
lines as well as ours? 

Now, as for your insurance company, 
the list as sent out shows one assured 
carrying a line with you of $104,850, four 
of $50,000 or over, 12 ranging from 
$25,000 to $50,000 and 22 others ranging 
from $6,000 to $25,000. 

To any one at all familiar with fire 
insurance this is more than interesting 
in view of the fact that on Dec, 31 last 
your company had total assets of only 
$11,984.94, these figures being taken from 
the sworn statement as given to the in- 
surance commissioner of the state. Your 
premiums for 1920, in round figures, 
were $40,000 and on a premium of this 
size a stock company would be com- 
pelled to carry a reinsurance reserve of 
$20,000. Furthermore, in my opinion, and 








EDWARD MILLIGAN, President 
GEORGE M. LOVEJOY, Vice-President 
THOMAS C. TEMPLE, Secretary 
HENRY P. WHITMAN, Ass’t Secretary 
EDWARD V. CHAPLIN, Ass’t Secretary 





ny INsv, 


YOUR PROPERTY~ 
IN THE 


Cash Copia, $3,000,000.00 Tig Ty 


INSURANCE 


$9,648,236.36 
Surplus to Policyholders - . - 


Reserve for Reinsurance - - 


Total Losses Paid Since Organization of Company 


$100,013,201.76 


Total Assets, $23,629, 510.99 


Reserve for Outstanding Losses $1,506,854.07 


JOHN B. KNOX, Secretary 

GEO. C. LONG, JR., Secretary 

FRED C. GUSTETTER, Ass’t Secretary 
F. MINOT BLAKE, Ass’t Secretary 


$11,974,420.56 











I have had considerable experience in 
this business, no company the size of 
yours has any business to write even 
$5,000 on a single risk, let alone $104,000. 

Your officers are no doubt very suc- 
cessful dry goods men and I know that 
they are men of the highest integrity, 
but they should stick to their own game, 
for it is self-evident that they are not 
insurance men, 

Your secretary will tell you that your 
line is reinsured, but supposing it is 
what do you know about the reinsuring 
company? 

In closing, let me say, do not be misled 
by the phrase “Your Own Company,” for 
in event of trouble you would find, to 
your sorrow, that this is only too true 
for the losses would: have to be paid and 
you would have to pay your share. If 


you did not the other fellow would be 


in the same position and you can readily 
see that in event of the burning of your 
property you would have no chance to 
collect the insurance. 

Let me suggest that you run the dry 
goods business and let the insurance 
people run the insurance business. We 
both know our own line and the insur- 
ance agent needs your business and you 
need his, 


M. T. JAMIESON IS EXONERATED 


States Attorney at Springfield, Ill 
Clear Metropolitan Live Stock 
Man of Wrong Doing 


"a 





Through the action of the states at- 
torney’s office at Springfield, Ill, Justice 
of the Peace Riley will dismiss the cases 
brought against Marshall T. Jamieson, 
managing underwriter for the Metropoli- 
tan Live Stock of that city, and B. A. 
Murrelle, formerly a stock salesman of 
the company, who have been charged 
with implication in embezzling $11,000 
of the company’s funds. The two men 
will be cleared of any wrong doing. 
Mr. Jamieson has’ been associated 
with the insurance business of the 
state for some time, having formerly 
traveled in the field for the Security of 
Connecticut in its farm department. The 
directors of the Metropolitan Live Stock 
had already taken action exonerating 
both Mr. Jamieson and Mr. Murrelle. 
They placed Mr. Jamieson in full charge 
of the company. 

Reemt Luebers, who was deposed as 
president of the company, has not yet 
been heard from. A warrant has been 
sworn out for his arrest, he being 
charged with embezzling funds and also 
with conspiracy. The deal hinges about 
the proposed reinsurance of the Cen- 
tral Live Stock of Kankakee, IIl. 


Will Have the Boy Scouts 


A. S. Jacobs of the Queen, who is 
chairman of the fire prevention activities 
at Quincy, Ill, Jan. 18, has inaugurated 
an interesting movement. He has ar- 
ranged with Scoutmaster Chester H. 
Childs of Quincy for a scout to accom- 
pany each of the inspectors in his work 
on that day, thus giving the scouts an 
insight to conditions in the city, also 
training them in the fundamentals of 
fire protection. 

The semi-annual meetings of the IIli- 
nois State Board and Illinois Field Club 
will be held Jan. 17 at Quincy. The 
Quincy Chamber of Commerce will give 
a dinner on the evening of the 18th. At 
that time the results of the inspection 
will be known and comments will be 
made on conditions that are found. 
James F. Joseph, secretary of the west- 
ern advisory committee, and State Fire 
Marshal John G. Gamber wiili speak. 


New Evansville Building Code 


EVANSVILLE, IND., Dec. 13—Edward 
Cc. Kerth, city building inspector of 
Evansville, has submitted a copy of rec- 
ommendations for a new building code 
to Mayor Bosse. Mr. Kerth says that his 
idea is to make Evansville a Class 3 
city instead of Class §. He says that in 
order to do this that it is necessary to 
revise the present building code. Mr. 
Kerth says that Evansville should get 
the same classification as South Bend and 
Fort Wayne. Mr. Kerth’s recommenda- 
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tions are as follows: Make more rigid 
certain classes of building in the fire 
limits; extension of the fire limits; incor- 
porate all new features of state legisla- 
tion pertaining to inspection; inspection 
of electrical work under city supervi- 
sion; elimination of vaults and observ- 
ance of legislation on modern plumbing; 
give the department of buildings more 
power with reference to control of haz- 
ards; provide for regulation in storage 
of fluids and regulation of occupancy on 
storage in any class of buildings, 

E, M. Sellers, manager of the Indiana 
Inspection Bureau, has advised the city 
that it must also make additional pur- 
chases of fire apparatus at an estimated 
cost of $20,000 in order to place Evans- 
ville in Class 3, 





Report on Indiana Business 


Commissioner McMurray of Indiana has 
issued his annual report, covering the 
business and results for the year ending 
Sept. 30. Mr. McMurray says that many 
of the Indiana laws are obsolete in 
parts, are difficult of interpretation and 
unsatisfactory in application. The fig- 
ures presented show a great amount of 
business for the year and also indicate 
that the department has operated con- 
siderably within its appropriations, 
nearly one-third of the allotted sum 
being reverted to the state treasury. 

For the calendar year 1920, fire pre- 
miums are shown as $16,161,288, with 
$8,019,971 in losses and $6,531,666 in ex- 
penses. The loss ratio was 49.6 and the 
expense ratio 40.4. There are 153 stock 
fire companies included in the report. 

Following is a table showing the In- 
diana premiums and losses of Indiana 
companies for the last calendar year: 


Classification. Prem. Rec’d. Losses Pd. 
ere « - .$238,469 $ 95,669 
Reciprocal ......... - 771,576 480,441 
International Lloyds... 3,485 2,187 





Much New Building in Detroit 


DETROIT, MICH., Dec. 13—November 
construction in Detroit totaled 1,112 per- 
mits, at an estimated cost of $4,041,510; 
new work was 826 permits, $3,627,440, 
while alterations and additions amounted 
to 286 permits valued at $414,070. These 
fgures compare with 942 permits valued 
at $2,996,020, in November, 1920. The 
increase in the number of permits was 
170 and the increase in the cost $1,045,- 
490, 

The building department calls atten- 
tion to the fact that the state housing 
law provides that all dwellings over four 
stories high shall be of fireproof con- 
struction, but the state definition of 
“fireproof” construction is widely differ- 
ent from that in the Detroit building 
code. Under the circumstances, the city 
department will accept dwellings over 
four stories, but not over six stories, 
with the definition as outlined in the 
state housing code. 





Decision Against Company 


In a case of the National Life against 
the Aetna Fire, the Indiana supreme 
court affirms a judgment of the lower 
court in favor of the plaintiff. The court 
holds that when the insured applied for 
blanks on which to make proof of loss 
and the defendant wrote in answer deny- 
ing all liability under the policy, it 
thereby waived the provisions of the 
Policy requiring proof of the loss; that 
although the policy contained a provi- 
sion that no officer or agent could waive 
any condition of the policy and such 
waiver must be in writing and the pol- 
Icy contained a provision that it should 
be void if there was any increase in the 
tisk after issuing and part of the build- 
ing was thereafter leased to a chemical 
company and the fire originated in the 
leased part, yet the company’s agent, 
having power to issue and cancel poli- 
cles, inspected the building in January 
before the fire in November at a time 
when it was so occupied, showed a 
waiver, as the provision against waiver, 
under the Indiana law, may be waived, 
while the knowledge by the company 
through its agent, without cancellation, 
was a waiver, as the provision as to the 
Policy being void means only voidable 
with right to cancel. 





Statement Blanks Being Sent Out 


Thomas J. Houston, insurance commis- 
Sioner of Illinois, has already sent to 
the fire companies licensed in the state, 
the annual statement blanks to be filled 
out. This year these reports are being 
Sent to the companies earlier than ever 
hefore. Ordinarily, they are not sent out 
until February or March. Mr. Houston 
believes ‘in getting started early, and 





feels that completed statements will be 
filed much sooner if the companies are 
able to get to work on their figures be- 
fore the close of the year. 


North to Speak at Gary 

Thomas T. North, the Chicago auto- 
mobile adjuster, will give a talk on auto- 
mobile adjustments at the monthly 
meeting of the Gary, Ind. Insurance 
Club to be held Dec. 19. Mr. North has 
had over 10 years experience as an ad- 
juster of automobile losses. 


Indiana Notes 


Henry E. Dreier, an insurance man of 
Evansville, Ind., has been elected vice- 
president of the Union Building & Loan 
Association of that city. 

Cc. A. French, L. W. Connell and Sybil 
H. Connell has incorporated at Indianap- 
olis the United Underwriters, with $60,000 
capital stock, to act as agents for insur- 
ance companies, 

Construction of a fire tower 68% feet 
high near fire headquarters at Indianap- 
olis has been begun, following the rec- 
ommendation of the National Board. It 
will be used in training firemen. 


Michigan Notes 


Behrenda Bros. Insurance Agency has 
started business in Detroit at 706 Vinton 
building. 

The Charlevoix (Mich.) State Savings 
Bank has sold its insurance business to 
the Charlevoix Abstract & Engineering 
Company. The sale embraces the original 
agency of the bank and also the Myrtle 
Young & Son agency, which it recently 
acquired. 

Fire of unknown origin Dec. 5 com- 
pletely destroyed the high school build- 
ing at Lake Odessa, Mich. The building 
was a two-story brick, and the flames had 
gained such headway when discovered 
that it was impossible to save any part 
of it. Loss is stated to be $50,000 with 
but about one-third to value insured. 


ROTTEN CONDITIONS IN} 
PHILADELPHIA LOSSES 


(CONTINUED FROM PAGE 4) 
to get a deputy to say a fire is illegal 
or crooked. 

Your correspondent was shown data 
where various brokers had been known 
to meet adjusters, settle the loss far 
in excess of the actual damage and then 
divide the overage. 

One man said: “All I have to do is 
to wink my eye at a deputy from the 
fire marshal’s office and no matter how 
rotten the fire may be, he will say 
everything is on the level.” 

To show that there is much truth in 
these charges, it is only necessary to 
cite the recommendations from the spe- 
cial report of the National Board or the 
Philadelphia loss situation, recently sent 
out to its members. 

The public adjusters, it is said, 
solicit business right after the alarm 
comes in. They are said to tell the as- 
sured that they can get him more than 
his actual damage; that, although his 
loss is, let us say $6,000, they can get 
him $9,000. When the company adjuster 
would come around and say, “We'll set- 
tle your loss for $6,000,” the assured 
would answer, “So-and-so says he can 
get me $9,000.” To which the adjuster 
rejoined, “Did So-and-so say that? Yes. 
All right, we'll give you $9,000.” 

Mr. Donaldson has complete data—he 
has affidavits, letters, photographs, etc. 
Once the case against him is over, it 
can be said that Director Cortelyou will 
begin to get busy. Conditions in Phila- 
delphia have been rotten. Mr. Donald- 
son’s activities have thrown light on the 
causes. He has aroused public opinion 
and what started out to be a quiet move 
to rid the city of crooked fire adjusters 
by denying them licenses will undoubt- 
edly end with prosecutions of the “ring” 
by the state. 








Iowa National Fire Ins. Co. 


Des Moines 


FIRE—LIGHTNING—TORNADO and 
AUTOMOBILE INSURANCE 


An IOWA Company For IOWA Business 
IOWA Agents Wanted 


F. L. MINER 
President 


PARLEY SHELDON 
Honorary Vice-President 


C. M. SPENCER, Vice-President and Secretary 


FRANK P. FLYNN 
Treasurer 


C. S. VANCE, Vice-President and Underwriting Mgr” 








The Mutual Plate Glass Insurance Co. 


Shelby, Ohio 
Organized 1883 
HENRY WENTZ, President L. A. DENNIS, Sec. and Gen’! Agent 
The only Ohio Company Specializing on Plate Glass Insurance. Not an experiment. 


SERVICE TO OUR REPRESENTATIVES AND POLICYHOLDERS 








». 


‘‘A Staunch and Reliable American Company”’ 






a wee 


Assets, $2,342,769.59 


41 Years of “Honorable Indemnity” 
Losses paid over $10,586,146.27 
WM. T. BENALLACK, Superintendent of Agents, DETROIT, MICH. 








Organized 1867 


WHEELING FIRE INSURANCE CO. 


Wheeling, West Virginia 
Ne iscen ee dake sdaseduaesqec us $200,000.00 
Surplus to Policyholders............. $357,640.00 
Q. E. STRAUCH, Secretary WM. V. FISCHER, Asst. Secy. E. A. KEELER, Special Agent 








Undoubtedly 


The Right Way to Write Automobile Insurance is 
ANY OR ALL COVERAGES IN ONE POLICY 


We Write Nothing But Auto Insurance; ~ 


That’s one reason we write it right 


MID-WEST INSURANCE COMPANY 


WICHITA, KANSAS J. B. HENDERSON, Secretary 
Central Division Office A. E. HEACOCK, Megr., 530 Ins. Exch., Chicago Wabash 8128 








MINNEAPOLIS FIRE. & MARINE INS. CO. 


1110 McKnight Building 
Minneapolis, Minn. 
Fred C. Van Dusen, President John D. M. McMillan, Vice-Pres. 
. Ih, Secy. and T: . F. M. Merigold, Ass’t Secy. 
a ee *"Geo. E. Leach, Supt. of Agencies 
FIRE — TORNADO — THRESHER — HAIL INSURANCE 


CASH CAPITAL $200,000 

















P. J. CLANCY, President 





DES MOINES 


REINSURANCE FIRE COMPANY 


Reinsurance Only 


DES MOINES, IOWA F. E. HATHORN, Secretary 
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A Company Is as Strong as its Agency Force 


When that Agency Force is backed by Superior Home Office Management, which 
has the confidence of the Insuring Public coupled with that loyal Agency 
Force, no Power on Earth can stop the growth and progress of that Company. 


The Strongest Financial Institutions of the Country have stamped their endorse- 
ment and approval on OMAHA LIBERTY FIRE POLICIES. 


Thirty Years’ Experience in the Business as Local Agents and Company Managers 
Has Taught Us the Needs of the Local Agent. 


Licensed in Nebraska, Iowa, Illinois, Indiana, New Jersey, Pennsylvania, 
Ohio, Texas, Kansas, Minnesota, California, Massachusetts and Mississippi. 


WRITE THE HOME OFFICE 


Omaha Liberty Fire Insurance Company 
OMAHA, NEBRASKA 


Paid in Cash Capital - ~ $250,000.00 
Paid in Cash Surplus - - - 456,150.00 


P. F. ZIMMER, President R. J. WACHTER, Secretary 











FIRE RE-INSURANCE 


Norwegian Atlas Insurance Co., Ltd. 


Northern Underwriting Agency, Inc. 
15 William Street, New York 








ANTHONY MATRE HENRY REIS, M. D. 
President 


Vice-President 


JOSEPH BERNING 


NAPOLEON PICARD 
Vice-President 


y-Treas. 


Licensed in the following States: 
Colo.; Ill.; Ind.; Ia.; Ky.; La.; Md.; Mass.; Mich.; Minn.; 
Miss.; Mo.; Mont.; Nev.; N. H.; N.J.; N.Y.; N.C.; Ohie; 
Pa.; S. C.; Tenn.; Tex.; W. Va.; Wis. 


A good company for good agents 


MARQUETTE NATIONAL 


FIRE INSURANCE COMPANY 
INSURANCE EXCHANGE 


ASSETS OVER $2,000,000 CHICAGO 











STATES OF 3sTHE NORTHWEST 








Companies Say Their Objections to 








MIDWEST ADJUSTMENT COMPANY 


Kansas City, Mo. 





Fire Tornado Automobiles 


We are especially equipped for immediately tracing stolen automobiles. 
Our Company handles business in Missouri, Kansas, Oklahoma and Nebraska. 


Offices: Ridge Bidg., Bitting Bldg., 
7 Kansas City, Mo. Wichita, Kansas 


T. W. Garrett, Manager 


and 











CAPITAL ASSETS 
$450,000.00 $1,173,684.53 
INSURED’S SURPLUS LIABILITIES 
H $635,344.48 $538,340.05 
\ Business Is All Right—Let’s Go! 


THE HENRY CLAY FIRE INSURANCE CO. 
LEXINGTON, KY. 








DETROIT NATIONAL FIRE 


Insurance Company 
41-43 John R. Street 


DETROIT - - - - ” 


PHILIP BREITMEYER, Pres. 


MICHIGAN 


GEORGE K. MARCH, Sec. & Gen. Mgr. 








CRITICISM OFTEN RESENTED 





Important Forms Are Not Ac- 
cepted With Good Grace 





Companies are having some extra 
trouble, of late, in curbing the increas- 
ing propensity of local agents who are 
embodying in their printed forms 
clauses and provisions which do not 
coincide with policy conditions. With- | 
out consulting the companies, the local | 





agents, in many cases, go to the expense | 
of getting printed forms for risks car- 
rying large lines of insurance, and when 
there is criticism from the companies, 
they resent it and fret at the desired 
corrections, hoping to avoid the expense 
attached to the printing of new forms. 
A recent case in point is found at 
Racine, Wis., in connection with insur- 
ance on the property of the Racine 
Crushed Stone Company. Objection is 
made to the following provisions of this 
form: 

“Tf any of the property covered here- 
under be specifically insured at the time 
of the fire, in this or any other com- 
pany, then this insurance shall not ex- 
tend to cover the same, except only as 
far as relates to any excess of insur- 
ance. If any violations of the terms 
and conditions of this policy occur to 
vitiate this insurance, and the condition 
which has occasioned such violation has 
ceased or been removed, then this in- 
surance shall immediately be considered 
as being in full force and effect, and 
further, it shall not be held to vitiate 
this entire policy, but that part of the 
insurance only applying to the particu- 








.lar building in which the said violation 


occurred.” 

Also at Sheboygan, Wis., comes im- 
proper working of the form for the 
Sheboygan Chair Company, as follows: 
“Tt is the intent and meaning of this 
policy to cover all of the property of 
this assured, as located and described 
above, together with property held in 
trust or on commission or on consign- 
ment or sold but not delivered or re- 
moved, or for repairs, or in or on stor- 
age or otherwise in its custody. This 
insurance shall not be prejudiced by any 
error in the description of the location 
of the above described property, or be- 
cause any of the property to which this 
insurance applies stands on the ground 
not owned by the assured in fee simple.” 





Blue Goose to Honor Hegler 


MILWAUKEE, WIS., Dec. 183—The Wis- 
consin Blue Goose is planning to enter- 
tain in honor of M, F. Hegler, who has 
been wielder of the goose quill of the 
Wisconsin organization, and who has 
entered life insurance work with the 
Equitable, at the meeting Dec. 19. Mr. 
Hegler resigned from the state agency 
of the Royal and has assumed his new 
connections wtih the Equitable. 

At the weekly luncheon meeting of the 
Wisconsin pond in Milwaukee Monday, 
the vacancy in the office of wielder of 
the goose quill caused by the resignation 
of Mr. Hegler was filled by the election 


of W. C. Bradt, a member of the Chris 
Schroeder Agency, Milwaukee. Mr, 
Bradt has been one of the leading men 
in the organization and educational work 
of the Milwaukee Fire Insurance Club, 
and for some years has been a strong 
and effective booster for organization in 
fire insurance circles of the city an@ 
state. 





To Consolidate Bank Receiverships 


BISMARCK, N. D., Dec. 18—The state 
guaranty of bank deposit funds is an- 
other socialistic institution of North 
Dakota that is facing trouble. The com- 


} mission in charge has held a meeting and 


decided that for all concerned it is best 
to consolidate the receiverships of vari- 
ous banks. They will endeavor to have 
one receiver in each district of the state 
for the banks which have been closed 
therein. This will mean in some in- 
stances that one receiver will have as 
many as six banks under his care. This 
will eliminate about 25 receivers and re- 
tain 20, Legal phases of the plan are 
being investigated by lawyers for the 
department and action will be taken as 
soon as legal opinions in the matter can 
be secured. 


Discuss Grain Pool 


MILWAUKEE, WIS., Dec, 13—A move- 
ment has been started in Milwaukee un- 
derwriting circles to review the situa- 
| tion with reference to the grain pool 
which is considered to have served its 
purpose as a war measure. The subject 
was brought up at the monthly meeting 
of the Milwaukee Board on Wednesday 
by James H. Leedom, of Leedom, Noyes & 
Miller, expresident of the board, Mr, 
Leedom proposed the appointment of a 
committee to meet with a committee of 
the Illinois agents association in the near 
future to review the situation, and was 
promised formidable support for the 
movement. The grain pool idea, accord- 
ing to Mr. Leedom, is now a proposition 
contrary in principle to sound agency 
practice and ought to be abolished. The 
possible outcome of the pool idea, if con- 
tinued, will probably be the pooling up 
in other lines of industry, he said. The 
suggestion of the joint meeting will un- 
doubtedly be adopted. 





Discuss Federation Program 


Plans for an energetic membership 
campaign in the Milwaukee district were 
made at the meeting of the Milwaukee 
county branch, Insurance Federation of 
Wisconsin, Friday. A lively program of 
activity for the winter and spring is be- 
ing put under way. Officers of the state 
federation attended the meeting. Direc- 
tors of the state organization held a spe- 
cial meeting in Milwaukee earlier in the 
week, when policies and a program for 
the coming season were laid out. The 
annual meeting and election will be 
held in January. 


Fiery Is Milwaukee Speaker 


MILWAUKEE, WIS., Dec. 138—The 
value of fire insurance clubs formed by 
employes of insurance offices and com- 
panies, to the agency forces, general in- 
surance agents and others interested in 
providing insurance protection to the 
public, was the subject of an address by 
E. Irving Fiery, at the December meeting 
of the Milwaukee Board on Wednesday 
evening. Mr. Fiery is assistant manager 
of the Travelers at Chicago and presi- 
dent of the Insurance Club of Chicago. 
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CASH CAPITAL $250,000 


Metropolitan-Hibernia Fire Insurance Company 


of CHICAGO 


Is seeking desirable agents in Illinois and Ohio. 
Write for particulars regarding commission 


Established 1863 


CO., General Managers 








CHICAGO, ILLINOIS 
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Rate Reducing 
Appliances 


Bearing the label of the 


Underwriters Laboratories, Inc. 





AUTOMOBILE LOCKS 


SIMPLEX CORPORATION 
-7214 So. Michigan Ave., Chicago 


Simplex Theftproof Auto Lock for all cars, $15 
‘Simplex Theftproof Auto Lock for Ford.....$7 
“Simplex Theftproof Auto Lock and steering 
MTGE SOR (WORM: <5 cass cid. Chaceeneesevgecsess 
All these locks are installed in 20 minutes or 
less. Lock wheels rigid—car can’t be steered 
-or towed. 





PERRY AUTO LOCK CO., 2635 Michi- 
an Ave., Chicago; Perry Steering Wheel 
Locks for all cars; Perry No. 5, Ford 
Lock, list $7.00; Perry No. 6 for large 
-ears, list $17.50; Perry No. 8, small cars, 
list $16.50; Perry No. 9 De Luxe, Ford, 
Dodge, Chevrolet, Maxwell, list $16.50; 
Perry No. 10, Tilt Wheel, list $27.50. 





FIRE EXTINGUISHERS 


FIRE PROTECTION EQUIPMENT CO., 
‘Rand McNally Bldg., Chicago, Ill.: Soda 
and acid quart type and non-freeze fire 
extinguishers, chemical engine, hose and 
‘building equipments. Complete engineer- 
ing service and discounts to all insur- 
ance agents 


SAFETY CANS 


JUSTRITE MANUFACTURING CO. 
‘2067 Southport Ave., Chicago, Ill.: Non- 
explosive safety cans, automatic oily 
waste cans, fire extinguishers. Under- 
writers label on all devices. . 








Dayton Mutual Fire 


Insurance Co., Paro’ 


B. C. COLEMAN, Secy. 


Conservative and Careful 
Management 


AGENTS WANTED 
Address Home Office 








The Mansfield Mutual 


Fire Insurance Co. 
MANSFIELD, OHIO 


An Agency Company Founded 1873 
Cash Assets - - - - - = = = $227,443.89 
Liabilities - - - - - $ 72,387.7 


4 
155,056.15 


Net Cash Surplus - - - 
tingent Assets 


227,443.89 
86,367.56 


Total Resources of Company $613,811.45 


Total Amount at Risk - - - - - $12,297,591.00 
Total Losses Paid - - - - - = - 48,789.21 
Total Savings to Policyholders - - 630,173.37 
E J. FORNEY, Pres. J. M. COOK, Sec’y 
Present Rate of Dividend to Policy holders, 
5 Per Cent 








INSURANCE ACCOUNTING 
AND 
STATISTICAL SYSTEMS 
INSTALLED 


Accounts Audited for All Classes of Insur- 
ance Companies and Agencies 


Annual Statements to Insurance Depart- 
ments, Federal, State and other 
Tax Statements Prepared 


JOHN M. KELLY 


75 Fulton St. New York City 
Telephone Beekman 5655 





the Milwaukee Mechanics, chairman of 
the educational committee of the Mil- 
waukee Fire Insurance Club, arranged 
for the address as an appreciation of 
the interest of the Milwaukee board in 
the club activities, 


Rene M. Steckel, assistant secretary | 
| 


Wisconsin Notes 

Charles H. Yunker, president of the 
Milwaukee-Mechanics, of Milwaukee, left 
this week for an extensive business trip 
to NeW York and other points in the east. 

A. C. Schultz, of the Wisconsin Inspec- 
tion Bureau, addressed the meeting of the 
Milwaukee Amateur Radio Club Thursday 
evening. Mr. Schultz said that electricity 
is the greatest cause of fire and sought to 
impress upon the audience the seriousness 
of adding new equipment without consult- 
ing an inspector. 

Automatic sprinkler systems are being 
installed in an unusually large number of 
Milwaukee industrial plants at this time. 
Interest in these installations, however, 
is not confined to factories, as is indicated 
by the fact that the Northwestern Na- 
tional has installed a sprinkler system in 
its home office basement, where the filing 
and records rooms are located. 

George R. Hannan, manager of the Wis- 
consin Audit Bureau, at the class meet- 
ing of the Milwaukee Fire Insurance Club 
on Monday night, eompleted a series of 
papers on 
part of the educational program for the 
present season. Rene M. Steckel, assist- 
ant Secretary of the Milwaukee-Mechan- 
ics, is chairman of the educational com- 
mittee of the club. 

Insurance men will be pleased to learn 
of the improvement in the condition of 
Mrs. Gertrude Williamson, office manager 
of the Wisconsin Insurance Club and the 
Wisconsin Field Men’s Club, which has 
permitted her removal from Mt. Sinai 


— + 


“Policy Contracts,” which was | 





hospital, Milwaukee, to her home. Mrs. | 
Williamson underwent a serious operation 
about six weeks ago and is now conva- 
lescing satisfactorily. 

Platteville and Calesville, Wis., in the 
heart of Wisconsin’s zinc mining district, 
have been gtanted permission by the state 
railroad commission to increase water rate 
charges about 25 per cent on Jan. 1. This 
district has experienced a big industrial 
slump and fire companies recently have 











had investigators there to look into con- 
ditions which are reported as specially 
hazardous at this time. 





| Minnesota Notes 


Adjusters investigating a recent fire at 
Fairmont, Minn., have found evidences of 
incendiarism and recommend withholding 
settlement until a complete investigation 
can be made by the state fire marshal. 

C. R. Lill, most loyal gander of the 
‘ Minnesota Blue Goose, announces that the 
| tirst informal dancing party of the season 
| will be held Saturday night of this week 
} at Royal Arcanum hall in Minneapolis. 
Refreshments will be served. 


J. Hines, manager of the Orpheum thea- 
ter at Pipestone, Minn., pleaded not guilty 
when arraigned on a charge of attempted 
arson. He was bound over under $5,000. 
It is alleged he attempted to set his thea- 

| ter in Pipestone afire to collect $60,000 
| insurance. 
| 
| 





Dakota Notes 


| John Barger, formerly of Baker, Mont., 
| has entered the insurance firm of his 
f Ercenee tartar, Cc. J. Burns, in Aberdeen, 
| S. D. 


| Fire which destroyed the Buttz store 
| building at Aberdeen, S. D., Dec. 7 caused 
| Senne of $75,000. The entire building 

was practically destroyed with contents. 
| Fire was of undetermined origin. The 
| loss is pretty well covered by insurance. 
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COMMENTS ON CONDITIONS 
C. S. Hunter of the Hawkeye & Des 
Moines Department of the Fire- 
man’s Fund Addresses Agents 





C. S. Hunter, manager of the Hawk- 
eye & Des Moines Department of the 
Fireman’s Fund at Des Moines, ad- 
dresses his agents on conditions of the 
times. His department has a large 
number of so-called country agents. 
They have been affected by the slump 
in price of agricultural products. Mr. 
Hunter takes the opportunity to say 
a few words to the agents which have 
a strong word of encouragement in 
them. He says: 


It is true that the farmer was let out 
of the “high price” balloon without even 
a parachute and made a nose dive back 
to earth, but it did not annihilate him. 
He won’t even be permanently crippled, 
and he is now making arrangements 
whereby on the next “ascent” he will 
be one of the officers in charge and not 
merely a passenger. His experiences the 
last two years instead of a loss may 
prove a capital investment that will pay 
big dividends in the future. 

Business conditions have been bad 
enough but they are getting better. 
Going about with a long sad face and 
moaning that “Business is rotten” is not 
going to help matters. That doesn’t 
give any inspiration to the man who 
is carrying a big load.over a rough way. 
There are thousands of men today mak- 
ing the greatest fight of their career, 
trying to save themselves from financial 
disaster. Cheer them up! They are go- 
ing to win out! The United States is 
the richest country in the world and 
Iowa is the richest agricultural state 
in the Union, and the people of the world 


are going to require food until the end 
of the chapter. 

In your business there has been hard 
picking. With declining prices and de- 
creased stocks it has been impossible to 
keep up volume. Collections have been 
slow. But the agent who has been work- 
ing all his lines is making a good show- 
ing. Business isn’t coming to him as 
in the easy days of boom times. He is 
out after it, and even a small line looks 
good to him. Automobile insurance is 
being worked harder, and even insurance 
on a Henry is gratefully accepted. 

The slogan “1921 will reward the 
fighters” is just as true for your business 
as any other, and with a little more 
pep, a little harder work and more 
eareful planning, you will keep your 
business together—and save your pa- 
trons from the “cheap and unstable” in- 
surance that is so appealing when money 
is scarce, 

An insurance agent meets more people 
than most any other business man, and 
has more opportunity to dispense good 
cheer. Our agents always have been 
boosters, and we believe you are doing 
your part to quiet the calamity howlers. 
This is the time to boost, and have faith 
and courage and cheer up the other 
fellow. If all the insurance agents the 
the country over would begin to boost, 
the “wailing places” would soon be 
abandoned. 


Recovers from Railroad 


TOPEKA, KAN., Dec. 13—The Union 
Pacific railroad must pay the claim of 
the St. Paul Fire & Marine for the loss 
sustained when a locomotive set fire to 
a truck loaded with household goods. 
Paul Hetzel owned the truck and was 
hauling a load from Lawrence to a 
nearby town, While on the trip the 
goods were set on fire by a spark from 
a passing locomotive. The insurance 
company paid the loss on the truck and 





Insurance Service 
FOR KANSAS AGENTS 





ALL BRANCHES OF INSURANCE 


All Business Reported to the 
General Agency at Topeka,Kans, 





The Miller-Sowers Investment Company 
GENERAL AGENT 


701 Jackson St. Topeka, Kansas 


Desirable Agency Connections Solicited 








The Concordia Fire 


Insurance Company 
of Milwaukee, Wis. 


Total Assets, Jan. 1, 1921 $4,640,812.52 
Capital Seockk# 2... 750,000.00 
Re-Insurance Reserve. . 2,822,721.23 
Reserves of other Liabili- 
tie se a oe oe 458,949.12 
Surplus to Policyholders 1,359,142,17 
— Writing — 
Fire Tornado 
Sprinkler Leakage 
Rents Use and Occupancy 
Automobile 








Caledonian 


Insurance Co. 
of Scotland 


The Oldest Scottish 


Insurance Office 


Caledonian Bldg. 
50-52 Pine Street 
New York 
CHAS. H. POST, U.S. Mgr. 


R. C. CRISTOPHER 
Asst. U. S. Manager 











DENVER, 


Wycoft & Clark 

Ewing & Stewart 

T. A. Manning & Son 

Herrick @ Auerbach 

Clarence de Veuve 

E. A. Strout & Co. 

James E. Hanowell, Special Agent 











Established 1904 


The Merchants Fire Insurance Co. 


General Representatives: 


COLORADO 


New Burnswick, New Jersey 
Tulea, Oklahoma 
allas, Texas 


Chicago, Illinois, | - 


San F 
Seattle, Washington 
Columbus, Ohio 





Cincinnati Underwriters 
121 East 3rd St., CINCINNATI, O. 


Eureka F. & M. Ins. Co. 


Security Ins. Co. 
Organized 1864 


Organized 1881:, 
COMBINED STATEMENT 


eces = $ 250,000.00 
1,019,353.18 
- 674,097.22 





Capita 
Assets - - - = - 
Surplus to Policy holders - 
F, A. ROTHIER, Prest. 
ADAM BENUS, S 


F. C. BARTON, Asst. Secy. 
R. B. HEATON, State Agt. 

















Charles Brock-Jones & Co. 


SPECIAL FACILITIES 
SURPLUS LINES 
PROMPT SERVICE 


Insurance Exchange, Chicago 























—————$ >? 


THE NATIONAL 


UNDERWRITER 


December 15, 1922 














PIRE 


INSURANCE 
‘COMPANY 


Hartford 


WESTERN 


DEPARTMENT 
Chicago 








then brought suit against the railroad 
under subrogation. 

The railroad maintained that it was 
the duty of the truck driver to keep 
watch over his load and protect it. The 
supreme court held that the truck driver 
was expected to use ordinary care in the 
handling of his truck and its load but 
should not be expected to protect him- 
self against unforeseen or unexpected in- 
cidents, 


Retaliate on Publication Fee 


TOPEKA, KAN., Dec. 183—The Kansas 
retaliatory law is working fine—for Kan- 
sas just now. For some years Illinois 
has required that the annual statements 
of every insurance company should be 
published in some newspaper of general 
circulation in that state and the depart- 
ment has been collecting $80 a year for 
this publication. Kansas does not re- 
quire the publication of annual state- 
ments except by the local companies. 

Last summer the only Kansas com- 
pany admitted in Illinois obtained its 
certificate and was forced to pay the 
$80 publication fee. It kicked a good 
deal about it and finally went out and 
obtained contracts for the publication 
of the statement for $30. But the Illi- 
nois commissioner demanded the $80. The 
Kansas department notified the Illinois 
department that it would apply the re- 
taliatory law and asked if the fee would 
be the amount which the company could 
have the notices published for or the 
flat rate of $80, The Illinois department 
announced it could not accept any less 
than the $80. 

So the retaliatory law has been applied 
to the twelve Illinois companies doing 
business in Kansas and all but one have 
paid the $80 additional fees charged in 
that state. The Illinois Life has not paid 
the fee, but it is announced that it can- 
not have its license renewed unless it 
does pay it. The money is not used for 
publication notices in Kansas, but goes 
into the state treasury along with all 
other fees collected by the depariment 
from insurance companies, 


Des Moines Agent Drops Dead 


DES MOINES, IA., Dec, 13—Iowa fire 
insurance men were shocked at the sud- 
den death of P. K. Witmer, from heart 
disease, while dancing late Saturday 
night at the Hotel Fort Des Moines. He 
was the senior member of the insurance 
agency of Witmer & Kauffman, one of 
the best known agencies in the state. 
He had lived in Des Moines 37 years, 
coming to this city from West Virginia 
when 14 years of age. He had long been 
prominent in club business circles. 


Buenemann at St. Louis 


ST. LOUIS, MO., Dec. 183—J. P. Buene- 
mann of Chicago, assistant general man- 
ager of the Western Adjustment, gave 
a most interesting and instructive leéc- 
ture before the Insurance Club of St. 
Louis last Monday night. The speech 
was filled with many amusing sidelights 
on experiences gained in handling losses. 
Mr. Buenemann has been connected with 
the Adjustment Company for about 14 
years and has gained recognition as one 
of the leading insurance adjusters in the 
West. 


* Nebraska State Hail Report 


LINCOLN, NEB., Dec. 13—The final re- 
port of the state hail department has 
been issued by L. G. Bryan, chief ad- 
juster of the department, and shows the 
following figures: Policies issued 4,811; 
claims adjusted, 375; damages allowed 
on claims, 297; premiums collected, $139,- 
091.82; losses paid, $38,532.45; balance in 
state treasury, $99,559.37. 


Kansas Notes 


Clad Marshall, special agent of the 
Springfield in Kansas, has a new member 
in his family, a baby girl. 

W. S. Whitford, state agent for the 
Springfield in Kansas, with headquarters 
at Topeka, is in a hospital there. 

Mrs. J. G. Updegraff, wife of the Kan- 
sas state agent of the Royal, is ill in a 
hospital at Topeka. She recently under- 
went an operation. 


Nebraska Notes 


Frank F. Dendinger, formerly in the 
banking business, has purchased a local 
agency at Norfolk, Neb., and will be in 
active charge 


Iowa Notes 
The Fort Madison Insurance Agency, 


Fort Madison, Ia., has incorporated with 
$10,000 capital. W. A. Scherfe is presi- 





dent; R. J. Hopkins, vice-president, and 
Paul C. Baughman, secretary-treasurer. 

Suits have been filed by F. M. Scane of 
Waterloo, Ia., against 20 companies for 
recovery of $15,410, claimed as the loss 
on merchandise in a fire last June. Fail- 
ure of the adjusters and Mr. Scane to 
come to an agreement caused this action 
to be taken on the 24 policies covering his 
stock. 

Miss Margaret West, sister of the late 
Ben L. West, for several years assistant 
general agent of the western department 
of the North America, and for one term 
president of the Fire Underwriters Asso- 
ciation of the Northwest, died at her home 
in Cedar Rapids, Ia., last week after a 
brief illness. 


Des Moines police believe they have un- 
covered a plot on the part of automobile 
owners or thieves to defraud insurance 
companies by running machines into the 
river. Within the past ten days, officers 
have fished two automobiles out of the 
Des Moines and Raccoon rivers. Theft 
bureau operatives also uncovered parts of 
automobile engines and running gear 
wrapped in sacking and buried near the 
river banks. 


Missouri Notes 


R. D. Fullerton has been appointed 
agent of the Citizens of Missouri at Car- 
thage, Mo. 

The illicit still hazard is growing in St. 
Louis. Two very destructive explosions 
occurred during the past week from this 
source, causing considerable property 
damage. 

Clinton, Mo., will soon have a rate re- 
vision, because a license tax of $19.25 has 
been assessed against each fire company 
doing business there. The Missouri In- 
spection Bureau is working on the new 
rates. 

The St. Louis office of the Underwriters 
Adjusting Company, located at 309-11 
Pierce building, has taken on the fol- 
lowing staff adjusters; J. W. Warnshuis, 
formerly state agent of the Home in Iowa 
and more recently connected with the Mil- 
waukee office of the company; C. J. Rader, 
from the Indianapolis office, and I. J. 
Solon, formerly with the Chicago office. 
A. A. Maloney is the manager of the office. 

The Chris J. Muckermann Agency Com- 
pany of St. Louis is enlarging its office 
space. The partition between the office 
formerly occupied by the Whittemore 
agency has been removed. The Cushman 
Company Agency will move down with 
Muckermann Jan. The Whittemore 
agency has already consolidated with the 
Lawton-Byrne-Bruner Company on the 
12th floor. The Muckermann agency now 
occupies almost balf of the ground floor 
of the Pierce building. 
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DALLAS SUFFERS HEAVY LOSS 


Explosions in Film Exchange Carry 
Fire Across 80-Foot Street—Prop- 
erty Loss $1,000,000 


DALLAS, TEX., Dec. 13.—The busi- 
ness section of this city experienced a 
serious fire last Saturday evening, the 
loss having been estimated at from $1,- 
000,000 to $2,000,000. The damage, 
however, was mostly to film exchanges, 
so that the insurance loss will not be 
near that figure. The fire originated in 
the building of the Consolidated Film & 
Supply Company and swept through 
five two-story business houses on both 
sides of an 80-foot street. The flames 
jumped this distance upon the explo- 
sions in the film exchanges, these show- 
ers of burning material being thrown in 
all directions. This was the heart of 
the film district, and most of the films in 
the city were burned. In addition to 
the Consolidated Company’s loss, there 
was a total loss in the plants of the 
Southern Enterprises, United Artists, 
Peacock Productions, Enterprise Dis- 
tributing Corporation, Wid. Gunning & 
Co., and the Texas Film Company. The 
building of the Western Auto Supply 
Company, and goods valued at $175,000 
were destroyed, and the Skillern Drug 
Store had considerable loss. The build- 
ing loss will probably be about $125,000. 
The buildings and two stores carried 
considerable insurance, though the film 
exchanges probably had little coverage. 





Report on American Mutual 


AUSTIN, TEX., Dec, 13—The Texas de- 
partment has made public the report of 
examination of the American Mutual 
Fire of Dallas. 

On the subject of rates and dividends 














The Crosea Switeh 
No insurer who has ever had 
a demonstration of ‘Fire 
Association service” is going 


to be easily switched to some 
other form of protection. 


For over 100 years the Fire 
Association has been faith- 
fully serving its agents and 
policyholders. 


Such service is a foundation 
upon which an agent can 
build a great business. 


FIRE ASSOCIATION 
of 


PHILADELPHIA 


WESTERN DEPARTMENT 
INSURANCE EXCHANGE 


CHICAGO 


J. M. Thomas, Manager 
F. H. Burke A. F. Powrie 
Asst. Mer. 2nd Asst. Mer. 




















SERVICE 


FOR 


BROKERS 


AUTOMOBILES 


INSURED UNDER 
LIBERAL FORM POLICIES 


CRITCHELL, MILLER, 
WHITNEY & BARBOUR 


15th Floor, Insurance Exchange 
CHICAGO, ILLINOIS 


Over Forty Years of Continuous 
Successful Operation in Chicago 

















If you want to sell your 
agency, ask for bids. Ask 
through an ad of this sort. One 
mos. ene column wide, ene time, 
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WANTED TO PURCHASE 
By a young man with general insurance ex- 
perience, an agency or half interest in agency 
in small town in Central Illinois. 

Address 11-V 
Care The National Underwriter 








WANTED 


At once, a capable, experienced in- 
surance man to manage and handle 
an insurance department representing 
ten companies writing all lines, con- 
nected with a large real estate business 
established in 1893. Permanent posi- 
tion to a producer. Salary and per- 
centage basis, with opportunity to 
acquire interest later. 
Address 16-A, 
Care The National Underwriter 








Kentucky, West Virginia, Virginia, 
North and South Carolina 
WEST VIRGINIA ADJUSTMENT COMPANY 
Adjusters for the Companies 

Fire, Rainfall, Aeroplane, and Automobile 


Losses. 
31,Thornton, Building, Bluefield West Virginia. 








FIRE REINSURANCE 


High Grade American company with 
very substantial backing is desirous 
of obtaining several treaty contracts 
to accept fire reinsurance from suc- 
cessful well established companies. 
Will arrange excellent contract and 
large facilities. Can also reinsure en- 
tire territories or portions of a com- 
pany’s business. All replies treated 
in strict confidence. 


Address 17-B, 
Care The National Underwriter 











FOR SALE 


One of the best insurance agencies in State of Okla- 
homa; Established in 1915. Transacting a fire, casualty 
nd business. None but first-class companies rep- 
d. Bulk of busi is of preferred class. Large 
expiration list. If interested and you mean business, 
address box 675, Tulsa, Okla., for particulars. 











AGENCY FOR SALE 


One year’s commissions buy old estab- 
lished agency in town of 50,000 popula- 
tion. Address 13-X, Care The National 
Underwriter. 





the examiner reports that all general 
classes of risks are written at state rates 
and a dividend of 25 percent has been 
paid on such risks this year. The com- 
pany is issuing policies to members of 
the Farm Bureau at rates slightly less 
than state rates but with the under- 
standing that the dividends will also be 
reduced, which will make the dividends 
and rate reduction approximately 25 
percent. <A similar practice is also be- 
ing carried out with reference to drug- 
gists but it apears that no special effort 
is now being made to write this class 
of risks. 

The secretary receives 80 percent of 
the gross premiums for his service. 

Total income of the company is given 
at $9,788, with gross premium of $21,555 
and net premiums of $9,312. Total dis- 
bursements $10,355, of which $6,534 rep- 
resents losses paid, from which is de- 
ducted $3,646, leaving $2,888 as net losses 
paid. 

The company has an agreement with 
the Minnesota Implement Mutual of 
Owatonna, Minn., under which each com- 
pany is to cede the other reinsurance. 


New Schedules for Texas Towns 


The Texas State Fire Insurance Com- 
mission last week, following reinspec- 
tions, mailed out schedules of rates to 
the following Texas towns: Atlas, Au- 
brey, Benavides, Bluff Dale, Cedar Hill, 
Collinsville, Gross Plains, Enloe, Godley, 
Gustine, Lindale, Marquez, Moore, Oak- 
ville, Pflugerville, Proctor, Prosper, 
Sacul and Trawick. 





Form Exchange at Austin 


AUSTIN, TEX., Dec. 13—The Insurance 
Exchange of Austin has been organized 
with 15 charter members, with O. H, Mil- 
lican as president and Earl E. Simms as 
secretary and treasurer. The organiza- 
tion is formed for the purpose of banding 
members of the insurance profession in 
Austin closer together and to study the 
problems met in the insurance field. 





Southwestern Adjustment New Office 


The Southwestern Adjustment Com- 
pany announces the opening of a new 
effice at Tulsa, Okla. Office quarters 
have been secured at 210 Mayo Building. 
The Southwestern Adjustment now has 
offices at Oklahoma City, Dallas, San An- 
tonio and Houston, Tex., and the estab- 
lishment of the office at Tulsa, Okla., 
enables it to give unexcelled adjustment 
service over the territory of Texas and 
Oklahoma, 

The Oklahoma City and Tulsa offices 
are under the management of Guy H. 
Fuller, who for years has been active in 
the insurance business in Oklahoma, and 





YOUNG MAN WANTED 


WANTED—Young Man for Fire Department of 
large insurance brokerage office. Knowledge of 
Fire Insurance preferred but not essential. Ex- 
cellent opportunity for advancement. Address 
12-W Care The National Underwriter. 























THE CENTRAL STATES 
FIRE INSURANCE CO. 


OF 
WICHITA, KANSAS 


Nebraska 


Texas 


DAN T. CALLAHAN, Sec’y 
B. G. MAINS, Asst. See’y 


Kansas 


Oklahoma 


by E. EBLEN, Pres. 
S. M. LA ROSE, V.-Pres. 











Uncle a 





MANSFIELD, OHIO 


eee aiaganrs Record-Breaking Year 
Company 7 is in prospect for The 


Great American. The 
, general business depres- 
. sion which has swept the 
country has not affected 
Great American business. 








Surplus to Policyholders .. . 


mt ee. It was never better. 
@ 4, M. BARFIELD H. §. BASSETT CHARLES H. HARRADEN 
President Secretary 


Managing Underwriter 


Buckeye National Fire 


Insurance Co. 
. $149,508.34 





ECONOMIC MANAGEMENT MAKING SPLENDID PROGRESS 








OHIO AND MICHIGAN AGENTS WANTED! 








OMAHA 





National Security Fire Ins. Co. 


Agents Wanted in Nebraska, lowa, 
Kansas, Colorado and Wyoming. 


**Agency Service With A Personality’’ 


U. Ss. A. 














N. HAMPE, President 








| 





The greatest Insurance Field practically uncultivated is 


Automobile Liability, Property Damage and Collision 





Every Auto Owner is a good prospect 





Easily written with our simple rate card 





INTER-STATE LIABILITY INSURANCE CO. 


ROCK RAPIDS, IOWA 


H. F. STORJOHANN, Secretary 






































Herbert C. Ford of Houston, state agent 


particularly the 3 percent loan savings 
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JOHN H. a President WM. COLLINS, Secretary and Treasurer 
E. C. WARNER, Vice President OSCAR J. EASTMAN, Assistant Secretary 
ISAAC HAZLETT, Vice President L. B 


. VAN DE WALL, Assistant Treasurer 
G. W. BUFFINGTON, Vice President 


J. B. BERKVAM., Assistant Secretary 








F.R. Ormsby, Pres. G.F. Hutchings, Secy. Joseph Winum, Treas. & Asst. Sec. 


Industrial Fire Insurance Co. 
AKRON, OHIO 


January 1, 1921 
Capital $300,000 Surplus to Policyholders $407,820 
Totai Admitted Assets $1,094,804 











An Ohio Company writing business through Ohio Agents. 
Farm Department. Why not represent an Ohio Company? 


AGENTS WANTED 





of the Springfield Fire & Marine, was 
elected most loyal gander. 


Dallas and Houston, 
representation of the officials 
Texas state pond, headed by 
Leake, state agent of the North British 
& Mercantile. A telegram of felicita- 
tons was read at the banquet from 
Paul E. Rudd. grand wielder of the 
goose quill, Milwaukee, in behalf of the 
national officials of the order. H. M. 
Carmichael, Chicago, was installing offi- 
cer. 

Other officers elected were as follows: 


of the 


Supervisor of the flock, Charles Cot- | 
Phoenix of London; custodian of | 


nam, 
the goslings, Gilbert Hughes, North 

3ritish & Mercantile; guardian of the 
nest, O. T. Kleppinger, New York Un- 


Big dele- | 
gations came in special Pullmans from | 
including a large | 


| concerns, not to again use in their adver- 


| insurance 


Wirt | 


| insurance 


| does 


tising the name or seal of the Texas de- 
partment; that the department has not 
given its approval to their contracts or 
to the contracts of any such concern or 
company. The principle an- 
nounced will have a deterring effect on 
a number of socalled insurance concerns 
organized under Texas statutes other 
than the laws governing the bona fide 
companies. Mr, Scott says: 
“As a matter of law, this department 
not endorse contracts, insurance 
policies, or any other document coming 
under its supervision as a matter of 
liability or guarantee of performance, of 
any concern of any character doing busi- 
ness in this state. It goes no further 
than to certify that these companies 
have complied with the law in their or- 
ganization and operation, and no fur- 
ther will this department permit its 
name and seal to be used.” 














KENTUCKY AND THE SOUTH 














Madison Insurance Company 


Established 1831. Charter Perpetual 
CASH CAPITAL, $100,000 NET SURPLUS, $146,001.54 


A staunch, desirable Indiana company writing fire and 
marine covers, and specializing in excess lines and 
marine insurance. 


A HIGH STANDARD OF SERVICE ALWAYS 
Home Office: 108 North Delaware Street, INDIANAPOLIS, INDIANA 


H. H. WOODSMALL, President 








HAWKEYE SECURITIES 


INSURANCE CO. 
Inc. 1918 


FIRE, TORNADO, HAIL and AUTOMOBILE 


Applicants for agencies address 


FIRE 








Home Office, Masonic Temple, Des Moines, Iowa 








Exceptional Gecttinien for handling Surplus and difficult lines 
and unusual forms of insurance in best American and Foreign 
companies and at Lloyds, London. 

Re-Insurance Contracts Drawn and Placed. 
YOUR BUSINESS SOLICITED; 


SURPLUS 
LINES anp 
FLOATERS 


PROMPT ATTENTION 


F. R. THOMPSON 
Chicago, Ill. 




















Insurance Exchange 
INSURANCE CO., LTD 


| THE YORKSHIR OF YORK ENGLAND 


Established 1824. 


FIRE, LIGHTNING, SPRINKLER LEAKAGE, AUTOMOBILE, RIOT AND 
EXPLOSION INSURANCE 


U. S. Branch, 80 Maiden Lane, New York 





FRANK & DuBOlSs, ERNEST B. BOYD, 
Lunited States Managers. Underwriting Manager. 
FRANK B. MARTIN, Y F. WANVIG 
Assistant Manager. Branch Secretary. 
Assets $2,144,572.69 Surplus $1,023,469.75 
DEPARTMENT MANAGERS: 
METROPOLITAN ........... «oeee-Willard S. Brewn & Co........ pie wanibaeenene New York N. Y. 
Pe SE «Se cccasenecosdos RU DU eae ihe meaceataea San Francisco, Calif, 
CAROLINA-VIRGIWIA & ST er. wisn sO padensabiehvaehace cesta Greensboro, 
SOUTHEASTERN § .....02020scccccece BORE BTA... oc cccsccccecsccsccceveces Atlanta, Ga. 
. LOUISIANA & MISSISSIPPI.....James B. Ross.......... neces eeeccecce +--..New Orleans, La. 

















PLAN FOR MID-YEAR MEETING 


Chattanooga Agents Enthusiastic Over 
Selection of Their City for 
National Gathering 





CHATTANOOGA, TENN., Dec. 13. 
—Chattanooga agents are very enthu- 
siastic over the selection of their city as 
the location for the mid-winter meeting 
of the National Association of Insurance 
Agents. 

To the untiring efforts of Stanley 
Lachman, president of the Tennessee 
Association, is due a large share of the 
credit for having secured the meeting. 
At the regular monthly meeting of the 
Chattanooga Local Agents’ Association 
this week tentative plans for the meet- 
ing will be discussed at length, and it 
is expected that President Fletcher will 
announce the committees having ar- 
rangements in charge. 

The meetings will be held either at 
Signal Mountain Inn or at the Patten 
Hotel. The annual meeting of the med- 
ical section of the American Life Con- 
vention will be held at Signal Mountain 
Inn in March, and, if the dates con- 
flict the fire men will hold forth at the 
Patten. 

The enthusiasm of the Chattanoogans 
is spreading throughout the state. From 
the many expressions from insurance 
agents in the offices at Nashville and 
elsewhere it is considered certain that 
the state will be largely represented. 


Good Fire Prevention Work 


NASHVILLE, TENN., Dec. 13—Officials 
of the Tennessee Inspection Bureau say 
that in spite of the fact that times have 
been considered hard practically all the 
year, more work has been done in Ten- 
nessee towards the prevention of fires 
than ever before in the history of the 
state. 

Numerous small towns throughout the 
state have constructed reservoirs and 
motorized their fire departments. Two 
of the latest instances are Gallatin and 
South Pittsburgh. Gallatin has pur- 
chased motor fire apparatus to replace 
the old horse-drawn equipment and in 
addition has installed a  750-gallon 
Booster pump to increase the pressure 
during fires. 

At South Pittsburgh great strides have 
been made towards prevention of fires. 
At one step the town passed from the 
old hand-drawn fire apparatus to a com- 
pletely equipped motor outfit. Great 





improvements were made in the water 
works and an elevated reservoir of a 
230,000 capacity was constructed. 


Fight Pardon for Auto Thief 


NASHVILLE, TENN., Dec. 13.—The 
Tennessee Automobile club has joined 
with insurance agents of the state in an 
effort to prevent a pardon for W. H. 
Long, 
penitentiary from Henderson county on 
a charge of receiving and concealing 
stolen property. 

It is said that more than 100 automo- 
biles were stolen and disposed of by 
Long and his agents. Insurance men and 
the Tennessee Automobile Club secured 
special detectives from this city, who 
went to Henderson county and worked 
up the evidence against Long. 

Insurance men have sent to the gov- 
ernor a record of Long’s career in crime 
and have protested vigorously against a 
pardon. The governor has assured them 
that no hasty action will be taken and 
the insurance men are confident that no 
pardon will be granted. 








Agents Aid Charity Drive 


NASHVILLE, TENN., Dec. 138—Local 
agents of the different insurance 
branches have formed a syndicate to bid 
for a corner on which to sell papers as 
an aid in the Big Brothers movement, a 
local charitable affair. All commercial 
and civie organizations in the city sub- 
scribe a fund with which to bid and the 
winner places its men on the corner of 
the day prescribed and compete for a 
banner awarded the corner with the 
largest sale. 

Insurance agents of this city are proud 
of their unique syndicate which they be- 
lieve is the only one of its kind among 
insurance men of the South. It has 
been an annual custom with them for 10 
years. Charles B. H. Loventhal and H. 
Phelps Smith, two prominent insurance 
men of ihe city, are on the Big Brothers 
executive committee. 





Report on New Orleans 


NEW ORLEANS, LA., Dec. 13—A re- 
port to the Survey Commission, prepared 
by C. B. Smith of the New York Bureau 
of Municipal Research, recommends a 
decrease in the number of fire stations 
in this city and better location for those 
remaining. The report states that both 
the National Board and the local officials 
agree that the present distribution of 
fire fighting equipment is unsatisfactory. 
There are too many fire houses, being 
less than half a mile apart in some sec- 
tion, and many of them are located in 
such places as to be unavailable at times. 
No reduction in the working force is sug- 
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gested, but the ‘efficiency of the force 
would be increased and a considerable 


saving made possible through reduction | 


of fire houses. Additional saving is sug- 
gested through the removal of the board 
of fire commissioners and the delegation 
of their authority to the city council. 


Smith Heads Gale Agency 


NASHVILLE,. TENN., Dec. 13—H. 
Phelps Smith, former junior partner in 
the W. D. Gale & Co. agency, has been 
appointed the head of that agency fol- 
lowing the death of W. D. Gale several 
weeks ago. Mr. Smith was a partner in 
the business for six years and was in the 
insurance business for five years prior 
to entering the Gale agency. No change 
in the name of the agency is contem- 
plated. 


Want Fleming at Nashville 


NASHVILLE, TENN., Dec. 13.—T. Al- 
fred Fleming, of the National Board, 
was scheduled to make an address before 
the commercial bodies of this city but 
was prevented from doing so on account 
of illness in his family. Nashville busi- 
ness men had looked forward to his com- 
ing with great anticipation and were 
greatly disappointed when he was unable 
to appear. Mr. Fleming promised the 
local committee that he would be glad to 
come at some date in the near future. 





Change in Mobile Agency 

MOBILE, ALA., Dec, 183—John O. Good- 
man has retired from the firm of Thames 
& Batre, general agents. The agency 
will continue its present connections and 
present name, the partners now being 
G. B. Thames, G. Russell Ladd and Julius 
A. Smith, all of whom have been with 
the firm for many years. They will con- 
tinue as state agents for the Palatine, 
Providence Washington, Virginia Fire & 
Marine, Sun Underwriters, Patriotic and 
California, 





Plan Another Mississippi Company 

JACKSON, MISS., Dec. 13.—What is 
described as one of the biggest ventures 
in the fire insurance field undertaken 
since the withdrawal of the big com- 
panies from Mississippi as an aftermath 
of the recent anti-trust suit, is said to 
be in prospect here as the result of a 
movement to organize a domestic insur- 
ance company to write business in this 
state. It is proposed that the new com- 
pany shall be capitalized at a huge figure 
which will rank it among the largest in 
the South. 

New York insurance representatives 
are said to have just completed arrange- 
ments here for a charter, and a definite 
announcement is expected in a few dayé. 


Louisiana Blue Goose Plans 

NEW ORLEANS, LA., Dec. 13 — The 
Louisiana Blue Goose organization was 
completed a short while back, The Pond 
comprises some fifty odd members. They 
are going to have their first meeting in 
the nature of a jollification here some 
time after Christmas. Alonzo Church, 
state agent for the North America, is 
most loyal gander; H. T. Higinbotham, 
Scottish Union & National, supervisor of 
the flock; C. D. Grover, North British & 
Mercantile; wielder of the goose quill; 
Benjamin R. Franklin, keeper of the 
golden goose egg; Clint A. Prescott, cus- 
todian of the goslings, and H. A. Steck- 
ler, guardian of the nest. 


Inspect Ocean View Risks 

More than a score of Virginia field men 
met in Norfolk last week and agreed 
that each should inspect their individual 
risks at Ocean View, where the stiuation 
from an insurance standpoint has for 
months been anything but satisfactory. 
The specials put in the remainder of the 
day making a personal inspection of 
risks at the seaside resort and in some 


BREVOORT 


HOTEL 
Madison Strest §~=CHICAGO 


Insurance Headquarters 





Brevoort Hotel upholds worthily 
the best traditions of American 
hotels famed for hospitality. 
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Actual market value for all securities 





D. H. Dunham, President D. H. Dunham, President H. M. Gratz, President 
Neal Bassett, Vice-President Neal Bassett, Vice-President . H. Dunham, Vice-President 
John Kay, Vice-Pres. & Treasurer John Kay, Vice-Pres. & Treasurer Neal Bassett, Vice-President 
A.H. Hassinger, Ass’t Secy. A. H. Hassinger, Secretary John Kay, Treasurer 
John A. Snyder, Secretary A. H. Hassinger, Ass’t Secy. 


THE 


ECHANICS || FIREMEN'S | Girard FM. 


INSURANCE CO. 
INSURANCE CoO. INSURANCE CO. 


of Newark, N. J. 





of Philadelphia — 
Organized 1854 Organized 1853 
Organized 1854 
8 Goat et y 1, 1921 Statement February 16, 1921 
Statement January 1, 1921 ASSETS AND LIABILITIES 
ASSETS AND LIABILITIES 

ASSETS AND LIABILITIES a Capital ............ $1,000,000 
Capital ............ $ 600.000 pital ............ $1,250,000 *Reserve Reins. Fund 2,295,788 


Reserve Reins. Fund 1,465,929 Reserve Reins. Fund 5,191.079 Seen atl ‘ethan 


Reserve all other 


Reserve all other eA tase liabilities. ......... 260,940 
liabilities........ « 159.357 Pa gaan 1,205,347 Net Surplus........ 449,841 
Net Surplus........ 564,541 et Surplus........ 2,086,742 
wineries RT: aT» ‘Rétabe. 3s: éncawewes $4,006,570 
ae Heil dovls $2,789,828 Total...... pe pated $9,733.168 : 


Policyholders Surplus, $1,449,841 


* As of December 31, 1920. 


Policyholders Surplus, $1,164,541 Policyholders Surplus, $3,336.742 























Loyal to friends and loyal agents 














United States Automobile 
Insurance Company 


A STOCK COMPANY AUTHORIZED UNDER THE LAWS OF IOWA 
Des Moines, Iowa 
AUTOMOBILE CASUALTY INSURANCE 


Facilities For Full Coverage Planted With Our Agency 
A. G. OGLE, Secretary and General Manager 











FINANCIAL STATEMENT 
UNITED STATES BRANCH 


UNION INSURANCE SOCIETY 


of Canton, Ltd. 
DECEMBER 31, 1920 








ASSETS LIABILITIES 
Bonds and Stocks..................00 saces .-$6,284,089.34 Reserve for Unearned Premiums...... dbthncexes $3,935,280.78 
Cash and Bank Deposits -. 500,655.57 Reserve for Unadjusted Losses................... 1,982,702.54 
nts’ Balances........ 894,062.13 Reserve for Taxesand Other Debit Items NotDue _ 96, 
Due — Other Companies . 43,102.36 $6,013, 983.32 
LE ae ee ene I Surplus to Policyholders 1,781,411.20 
Total Admitted Assets......$7,795,394.52 (Including Statutory Deposits) $7,795,394.52 


THESE FIGURES DO NOT INCLUDE HOME OFFICE ASSETS 
United States Fire Branch 














ance E Chicago, Ill. 
D. E. MONROE MARSH & McLENNA 
General Agent United States ae nN C. G. WHIPPLE 


Asst. Gen. Agt. 














Western Department: 
Insurance Exchange, Chicago 
Head Office: 
100 William St., New York 


: Pacific Department: : 
Enables its Agents to take advantage of progressive movements and new features in 343 Sansome St., San Francisco 
insurance. The Imperial writes Use and Occupancy, Sprinkler Leakage, Tornado, Profits, Rental and other special 
classes in addition to its regular Fire lines. This gives an Agent facilities to fully meet the ‘requirements of his patrons. 
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instances remained over through the fol- | that coverage could. not be written in 
INDEPENDENT ADJUSTERS lowing day to complete the task. The | such companies. 
z question as to when and where the re- ae ae or ae 
ports should be compiled was left to a Southern Notes 
‘GLLINOIS INDIANA IOWA MISSOURI committee. George B, Jennings of the 


National Adjustment and Investigation Bureau 


(FOR THE COMPANIES ) 


R. O. Olsen, General Mgr. 


4th FLOOR-—STANDARD LIFE BLDG.—DECATUR, ILL. 


PROPERTY DAMAGE 
ON 


A f y’ | ‘ COLLISI 
O {eat AND THEFT 


LIABILITY 


BURGLARY WORKMEN’S COMP. 
PLATE GLASS USE AND OCCUPANCY 
TEAMS GENERAL FIRE LOSSES 
EXCESS PUBLIC LIABILITY 





ILLINOIS MISSOURI 


QUINCY ADJUSTMENT 
and SERVICE BUREAU 


Wells Bidg., Quincy, Hil. George C. Gill, Mgr. 
ILLINOIS .... «- WESTERN INDIANA 
D OSBORN 11€4 “lark St., URBANA, ILLINOIS 
° Adjuster of Fire and Tornado Losses 
Accurate Vatuation of Buildings and Property Appraisal 
45 years’ experience as contractor and builder. 








Illinois Adjustment Company 





52234 E. Adams Street Springfield, Illinois 
Phone Main 423 





Illinois Indiana Kentucky Missouri 


ELLIOTT & SON 
Adjusters for the Companies 


Fire, Tornado, and Automobile Losses 
First Nat’l Bank Bhig. McLeansboro, III 





NORTHERN & CENTRAL ILLINOIS 
BEN C. COOPER, Adjuster 

College Bldg. Ottawa, Ill. 
37 Years in Insurance Work 





INDIANA ILLINOIS MISSOURI 


SANGAMON ADJUSTMENT CO. 


7th FLOOR BOOTH BLDG. SPRINGFIELD, ILL. 
General Adjusters for the Companies 
We are equipped to handle all kinds of 
losses, appraisements and inspections. 
Long Distance Bell Phone Main 2036 





Kansas Oklahoma Eastern Colorado 


WARREN ADJUSTMENT BUREAU 
R. B. WARREN, Manager 


Fire Loss Adjustments for the Companies Only 
No. 22 Beacon Building Wichita, Kansas 





ILLINOIS INDIANA 


GUS M. WISE 
(J. L. Foster associated) 
Fire and Auto Adjustments 


Investigations — Subrogation — Recoveries 
Long experience—High-grade service 
22514 South 6th St. Springfield, Ill. 


MISSOURI 


IND. TEI. KY. 
H. N. ODELL 


? 110 Upper Second St., Evansville, Ind. 
Adjusters of Fire, Tornado, Automobile and 
Inland Marine Losses 





INDIANA-MICHIGAN ADJUSTMENT CO. 
American Trust Bldg. 
H. J. Lederer, Vice-Pres. South Bend, 
C. W. Ginz, Sec’y. & Treas. Indiana 

This concern is well equipped to handle all kinds 
of losses. 


D. A. MILLIGAN 
ADJUSTMENTS OF ALL KINDS 
SHELBYVILLE, ILL. 








NORTHERN MICHIGAN ADJUSTMENT COMPANY 
Adjusters of Fire Losses 
206 Schirmer Bldg. 
304 Federal Ave. Saginaw, Mich 





MISSOURI KANSAS 
F. W. LITTLE JR., Adjuster 
FIRE and AUTOMOBILE LOSSES 
503-505 Orear-Leslie Bldg., Kansas City, Mo 
Over 30 Years’ Experience 


WISCONSIN AND MICHIGAN 

Fire Loss Adjustments—Wis. and North. Mich. 
Over 25 years’ experience. 
DAVID LAWSON 

Room 1, Cook Biock Oshkosh, Wisconsin 











Cc. C. JOHNSTON 


Appraiser of new, used and wrecked Automobiles 
Adjuster’s certificate of authority State of Wisconsin 


Adjuster and Automobile Expert 





Telephone 612 Loan & Trust Bldg. 
Grand 3825 MILWAUKEE 
CALIFORNIA 


- M. TRASK 
ADJUSTMENTS OF FIRE AND AUTOMOBILE LOSSES 
225 Pacific Finance Building 
LOS ANGELES, CAL. 





KANSAS 
JOHN M. KINKEL W. P. KINKEL 
KINKEL ADJUSTMENT AGENCY 
FIRE, TORNADO and AUTOMOBILE 
LOSSES ADJUSTED 





HUTCHINSON ... . . . KANSAS 
ILLINOIS INDIANA 
ELDRIDGE H. SPERRY 


Fire and Automobile Losses 
108 N. State St. 33 33 Champaign, IIl. 
Long Distance Bell 458 








Nearly Fifty Ycars of success under same management 


INCORPORATED 1876 


THE OHIO MUTUAL FIRE INSURANCE CO. 











PLATE GLASS — 






Total Cash Assets $344,207.54 SALEM, OHIO Net Cash Surplus $250,358.96 
Losses Paid Since Organization, $1,290,498.45 
J. R. VERNON, President : J. AMBLER, Secretary 
ory a 
FIRE INSURANCE 
THEFT 11 Years of 
eee ,HOME OFFICE DAY TON.OHIO | Satisfactory 
AMAGE and Settlements 
LIABILITY MU co 
Sos MUTUAL, NCE &S 7s 


Rates Less — 





Agents Wanted 








Home Office: « = 





The Best Field in the Insurance Business 
Today is Live Stock Insurance 
We want good men who work among farmers and stockmen to communicate with us 
Territory in Ohio, Indiana, Illinois, Michigan, Minnesota, Oklahoma, Missouri and Iowa 
THE KASKASKIA LIVE STOCK INSURANCE CO. 


INCORPORATED 


= Sheibyville, Illinois 











Royal presided over the meeting. This 
meeting was held in accordance with a 
resolution adopted at a previous meeting 
in Norfolk at which the Ocean View situ- 
ation was thoroughly gone into. 


John C. Osburn Dead 


John C. Osburn, Virginia special agent 
for the Dixie Fire of Greensboro, N. C., 
and the American of Newark, N. J., with 
Richmond headquarters, died suddenly 
Dec. 10, while enroute from Roanoke to 
Richmond on a Norfolk & Western train. 
He was apparently in good health when 
he left Roanoke, The body was taken 
Monday to Leesburg, his native town, for 
burial. 

Before becoming special agent for the 
Dixie and American early this year, Mr. 
Osburn was business manager of the 
Virginia Association of Insurance Agents, 
filling this position most capably for 
more than a year. Mr. Osburn was 
grounded in the fundamentals of agency 
work in the office of the E. E. Goodwyn 
Corporation at Emporia, rising to the 
position of office manager. He went 
from the Goodwyn agency to the busi- 
ness managership of the State Associa- 
tion. 


Henry Fights Outside Writing 


JACKSON, MISS., Dec. 183—Stating that 
information received at his office indi- 
eates that hundreds of thousands of dol- 
lars of insurance business is being written 
in Mississippi through outside brokers 
in violation of the law, Commissioner 
Henry has issued a statement in which 
he says that his department intends to 
wage an active campaign against such 
violations, and that the spirit of the law 
will be enforced prohibiting the writing 
of insurance business by licensed agents 
and brokers in unlicensed companies, 

The commissioner called attention to 
a circular letter issued recently from his 
office quoting an opinion from the at- 
torney general that business could not 
be placed with unlicensed companies ex- 
cept in cases where policies offered to 
licensed concerns had been declined, and 
that then only could the excess be cov- 
ered under brokers’ licenses. The policy- 
holder, it was said, by doing business 
with unlicensed companies, places him- 
self at the mercy of such concerns, and 
in addition, under heavy penalties, due 
the state as taxes on all business. 


To Take Up Chapman Case 


LOUISVILLE, KY., Dec. 183—At a meet- 
ing of the Louisville Board, scheduled 
for this week, the question of reopening 
the case of the Chapman Insurance 
Agency, which has appealed, and asked 
for a rehearing of the charges against 
it, will come up. 

President Burkley of the Louisville 
Board stated that it was a question that 
the board would decide at the meeting, 
there being nothing that he could say. 
A. C. Chapman of the Chapman Insur- 
ance Agency, who has returned from a 
trip to New York, where, as chairman 
of the executive committee of the Na- 
tional Association of Insurance Agents, 
he attended a committee meeting last 
week, also said that he had nothing to 
say; that he had asked for a rehearing 
of the charges and the matter was now 
with the Louisville board. 


Fire Hits Mississippi Governor 


JACKSON, MISS., Dec. 13—It will be of 
more than passing interest to those who 
have watched the Mississippi anti-com- 
pact suit from its incipiency a year ago 
to know that Governor Russell, who has 
all along championed the cause of the 
revenue agent, was a heavy loser in the 
fire which recently destroyed the com- 
press at Greenwood, Miss. 

The governor had 107 bales of cotton 
in storage, all of which was destroyed 
at a total loss to him, as he held no 
insurance, 


May Insure With Mutuals 


The court of appeals at Frankfort, 
Ky., has held that public boards may 
join cooperative assessment fire insur- 
ance companies, in the case of F. S. Dal- 
zell, taxpayer, against the Bourbon 
county board of education. The question 
involved is whether boards controlling 
public property may insure it in mutual, 
reciprocal and assessment companies. In 
some states the upper courts have held 





C. C. Woodcock, special agent for the 
Quaker City Underwriters, has appointed 
John Smallman as a new local represent- 
ative at Nashville, Tenn. 


A marriage of interest to the insurance 
fraternity was solemnized in Jackson, 
Miss., last Monday evening when Miss 
Henrietta Yerger, daughter of Edward 
Yerger, for many years a local agent at 
Jackson, became the wife of Van Lewis, 
a prominent business man of Memphis. 

The Hemlock garage and the Shipp 
Grocery Company, adjoining, were de- 
stroyed by fire in Chattanooga, Tenn., 
last week at a loss estimated at approx- 
imately $40,000. Though the loss is cov- 
ered by insurance, information as to which 
companies were on the risks has not been 
given out. 


Kentucky Notes 


Bart S. Reid, an insurance man of Bar- 
bourville, Ky., was sentenced to 21 years 
in the penitentiary in connection with 
the killing of Will Lee, in June. An ap- 
peal has been taken. 

James Curran, until recently connected 
with the Kentucky Actuarial Bureau, and 
recently transferred to the Denver Bureau, 
is reported as convalescing in a Denver 
hospital, following on operation for appen- 
dicitis. 

H. V. Davis is one of the proposed di- 
rectors nominated for election as a di- 
rector of the Louisville Board of Trade, 
to represent the insurance interests in the 
es commercial organization of the 
city. 


Louisiana Notes 


Farm Manager Norris of the Hartford’s 
Southern Department was a visitor in 
New Orleans the past week. 


E. A. Chavanne, Louisiana state agent 
for the Royal, is visiting Southern De- 
partment headquarters at Atlanta, Ga., on 
business. 

Charles H. Pescay’s many friends wil] 
be sorry to learn, that Mr. Pescay is 
again confined to his home. Mr. Pescay 
is greatly missed about the Adjustment 
Bureau, whose destinies he engineers. 

A. J. Renaud, office manager of the 
H. R. Speed insurance agency, Monroe, 
La., is a visitor in New Orleans this week. 
His mission pertains to business, although 
he is renewing many old acquaintances. 
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GUARDIAN FIRE’S NEW DEAL 


Utah Company Announces Complete 
Separation from the Agency Com- 
pany, Its Former Manager 


SALT LAKE CITY, UTAH, Dec. 13. 
—Final and complete separation of the 
Guardian Fire of Salt Lake City, and its 
managers, the Agency Company, has 
been effected, and hereafter the insur- 
ance company will occupy the entire 
ground floor of the Guardian Fire build- 
ing, and its management will be under 
the direct supervision of its own execu- 
tive officers. This statement was made 
to the National Underwriter corre- 
spondent by Walter Cox, secretary of 
the company, who has been with the 
Guardian for some time and who was 
elevated to the secretaryship recently. 

For a number of years Mr. Cox 
served as secretary of the Agency Com- 
pany and is more familiar with the 
Guardian’s business than any other offi- 
cer of the company. One of the first 
things he did on assuming charge was 
to discontinue the marine business, also 
the automobile business. In addition to 
this, Mr. Cox, who is an able fire insur- 
ance man, has dropped all connections 
of the company east of Colorado, with 
the exception of South Carolina. He be- 
lieves a company should develop busi- 
ness in contiguous states before going 
farther afield. The company is now 
entered in 10 states, but has only two 
general agencies, one in South Carolina 
and the other in Colorado. 

The Guardian was organized in 1913 
and was managed by the Agency Com- 
pany until last summer, when the latter 
concern became a local agent of the 
company, but still occupied its former 
quarters in the home office building. 
Now according to Mr. Cox, there has 
been a complete separation and the for- 
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mer managers will not even act as local 
agents of the company in future, the 
policy of the directors of the Guardian 
being to assume full responsibility for 
the destiny of their company. The 
Agency Company has taken offices in 
the Felt building. 





Name New Special Agent 


SAN FRANCISCO, CAL., Dec. 13—Dick 
& Simpson, associate managers of the 
Connecticut and Westchester in San 
Francisco, announce the appointment of 
Charles H. Davies of San Francisco as 
special agent covering the Sacramento 
Valley territory, Davies formerly was 
with the Fireman’s Fund and at one 
time with the Pacific Board in Van- 


couver, ese 


Garner Curran Returns 


SAN FRANCISCO, CAL., Dec. 13—Gar- 
ner Curran, who will be remembered by 
insurance men all over the country by 
his work as deputy insurance commis- 
sioner at the Panama-Pacific Interna- 
tional Exposition in San Francisco in 
1915, and who joined the army about 
three years ago and was ordered to 
Siberia, returned last week, Mr. Curran 
gives an interesting review of his ex- 
periences in all the Oriental countries as 
well as Australia, Java and other South 
Pacific Islands. After leaving the serv- 
ice he became manager for the “Trans- 
Pacific,” an international monthly paper 
with headquarters in Tokyo. It was in 
this capacity that he did most of his 
traveling. After renewing acquaintances 
among the insurance fraternity for a few 
days he departed for Los Angeles, where 
he is considering the establishment of a 
headquarters for his Oriental connec- 
tions. 


Not Worried by Lissner’s “Pool” 


SAN FRANCISCO, CAL., Dec. 13—The 
report that Meyer Lissner, member of 
the United States Shipping Board, was 
planning a marine pool, refusing to do 
business any longer than necessary with 
private companies, is looked upon with 
very little concern by San Francisco 
marine men. Several approached treated 
the subject with indifference—a shrug 





of the shoulders, They do not think that 
Lissner’s plan will get far. 


Heavy Loss at Yuma, Ariz. 


A fire loss of more than $300,000 oc- 
curred in Yuma, Ariz., last week, wiping 
out a large portion of the main business 
section of the town. Insurance of ap- 
proximately $120,000 is involved. Yuma 
is one of the southwestern towns from 
which the Connecticut, Liverpool & Lon- 
don & Globe and one or two other com- 
panies withdrew just a short time ago 
owing to unfavorable reports and ap- 
pearances. These companies formerly 
had large lines there, The fire is said 
to have been caused by a gasoline ex- 
plosion, 


Good Showing for December 


SAN FRANCISCO, CAL., Dec. 183—De- 
cember is showing up better than ex- 
pected in fire offices in San Francisco, 
according to several managers on the 
“street.” Some of them state that it 
looks like one of the best months of the 
year and they are hoping that it will 
continue as well as it has started. Losses 
continue at a high rate, however. 


Utah Agents Reelect Officers 


SALT LAKE CITY, UTAH, Dec. 13— 
George J. Kelley of Ogden was reelected 
president of the Utah State Association 
of Insurance Agents at the annual meet- 
ing held in Salt Lake City. P. S. W. 
Ramsden of Salt Lake City was chosen 
secretary. 

The principal speaker was Willard V. 
Done, former insurance commissioner of 
Utah, who recently returned to the state 
to resume insurance work after spend- 
ing a few years in California. He spoke 
on “Organization.” 


W. I. Stone to Coast 


W. I. Stone, western representative of 
the approved risk department of the 
Pennsylvania and North British & Mer- 
cantile, with headquarters at St. Louis, 
will leave for the western coast about 
Jan, 1, to take charge of the approved 
risk department of the Pacific branch 
of the companies. 





Coast Notes 


The Utah department has admitted to 
the state the Peninsular Casualty of 
Grand Rapids, Mich. and the United 
States Automobile of Des Moines. 


Elliott Middleton, former head of the 
Pacific Coast Actuarial Bureau, which was 
dissolved by the Pacific Board a few 
months ago, has left for the East. 


The Real Estate & Insurance Men’s As- 
sociation of Missoula, Mont., has elected 
as directors D. H. Ross, O. B. S. Orr, H. J. 





Morison, H. A. Wheeldon and O. M. 
Crutchfield. 

It is reported that the Conaway-Alder- 
son agency of the Republic Underwriters 
at Los Angeles has been discontinued and 
that a new connection will shortly be 
announced by State Agent Charles R. 
Watson. 

Despite the bad year which was gen- 
erally experienced by practically all of the 
companies on the Pacific Coast, Manager 
Herb Keith of the Vulcan Fire of Oak- 
land states that it will show a good state- 
ment for the year. . 
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BOSTON ACTION IS DELAYED 


Some Companies Still Are Opposed to 
Reinstating of Guaranteed 
Amount Clause 





BOSTON, MASS., Dec. 13.—The 
vote of the advisory committee of the 
Boston Board early last month, rein- 
stating the guaranteed amount clause 
as applying to the coinsurance principle 
on buildings in the congested area of 
Boston, has not been officially an- 
nounced, owing to two reasons, the op- 
position of certain companies to the 
procedure and the fact that a new ad- 
visory committee has come into office in 
the Board since the vote was taken. 

Much misapprehension and feeling 
seem to have been aroused over the 
action of the committee, and it is a de- 
sire of satisfying all interests before 
making final announcement that has led 
to withholding any statement on the 
matter. 

Opposition to the guaranteed amount 
clause for Boston seems to be based on 
the fact that the companies do not fol- 
low the practice elsewhere and do not 
care to make an exception for Boston, 
with the possible idea that the Boston 
real estate interests may be getting 
some particular advantage. It is also 
maintained by some of the companies 





that they were not canvassed as to their 
opinion. 

The fact that the advisory committee 
of the Boston Board is in full author- 
ity over virtually all matters and is a 
company committee by six to three, and 
that all its actions bind all the compa- 
nies, relieves the Board of any re- 
sponsibility in the matter and makes 
the recent vote a strictly company ac- 
tion. 





Test Boston High Pressure System 


BOSTON, MASS., Dec. 13—Boston’s new 
high-pressure water system was given 
a final test as to pumping requirements 
Sunday by Chief Engineer George W. 
Booth of the National Board and the 
four pumps of the two stations were 
found to meet all demands. There re- 
mains yet to be tested the distribution 
of the system, although in this respect 
all pipes have been subjected to the high 
pressure and the leakage has been found 
to be normal. 

It is expected the distribution tests 
will be made early in January, after 
which the National Board will probably 
submit its final report of acceptance of 
the high-pressure system. Engineer R. 
C. Dennett assisted Chief Engineer 
Booth in the tests of Sunday. 





To Improve Conditions 


Alarmed at the number of seriousness 
of fires that have occurred along the 
Delaware River front during the past 














The Sign of Good Casualty Insurance 





LONDON GUARANTEE 
& ACCIDENT COMPANY 
Limited 
134 S. La Salle Street 


Chicago, Ill. 
F. W. LAWSON, General Manager 


The company of “‘super service” is not a name that has 
been “applied” to the London Guarantee & Accident. 
It is a name well earned in more than fifty years of 
close cooperation with its agents. 


Over 60 Years of Public Service 





THE UNITED 
INSURANCE 


of Philadelphia 


Home Office 
430 Walnut Street 
Philadelphia, Pa. 


F. W. LAWSON, President 


Over sixty years of public service faithfully performed 
have established the United Firemen’s as an institution 
of utmost dependability. An old reliable company 
writing Fire, Tornado and Automobile Insurance. 


FIREMEN’S 
COMPANY 
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three months, when property valued at 
over $34,000,000 was destroyed, the Phila- 
delphia Chamber of Commerce appointed 
a special committee to investigate the 
situation a short time ago.. The com- 
mittee in its report, newly filed, makes 
eight specific recommendations looking 
to the improvement of conditions, and 
these will be submitted to the philadel- 
phia municipal authorities for review, 
and it is hoped, for favorable action. 


Hearing on Foreign Insurers 


ALBANY, N. Y., Dec, 13—Deputy At- 
torney-General Griffin is granting a fur- 
ther hearing this week on the transac- 
tion of business in this state by foreign 
insurers. He will determine whether 
licensed insurance brokers on behalf of 
their clients may place insurance with 
London Lloyds, It will also be consid- 
ered as to whether a citizen may exercise 
election of the parties with whom he 
will contract and in the event that he 
prefers to contract with a foreign in- 
surer, whether he is within the scope of 
protection of the constitution. A gen- 
eral discussion of the relation of foreign 
insurers, with emphasis on Sections 49, 
59, 300 and 142 of the state insurance 
laws, will be given. 


Eastern Notes 


United States Lloyds is now represented 
in Philadelphia and vicinity by Curtain 
& Brockie. 

The Central Fire of Baltimore has been 
elected a member of the Philadelphia Fire 
Underwriters’ Association. 





The Niagara Fire, which recently re- 
signed from the office of Turner & 
Thomas at Baltimore, has been secured 
by Parr & Parr. 

At the monthly meeting of the East- 
ern Sprinkler Leakage Conference its 
members presented John Huntsman, resi- 
dent partner of Starkweather & Shepley, 
with a set of handsome gold cuff buttons, 
as an evidence of their esteem. 

Thomas B. McCarthy, for many years 
prior to his retirement on Nov. 
United States marshal for the Southern 
District of New York, has joined the 
well known New York City brokerage 
firm of John A. Eckert & Co. 

G. Hayden Henderson, eldest son of 
Walter B. Henderson, senior members of 
the John C. Paige & Co. agency of Boston, 
will be admitted to par tnership in the firm 
Jan. 1. He has been in the employ of the 
company for eight years past, serving in 
the brokerage and underwriting depart- 
ments: 

“Automobile Insurance” and explanation 
of the new three-fourth value fire and 
theft cover, and recent developments in 
the automobile insurance business were 
considered by a class in insurance of the 
Aetna Life companies at a meeting in 
New York this week. Edmund Ely, head 
of the automobile branch at the New York 
city office, was the principal speaker. 

The following Philadelphia agency 
changes are announced: The Pittsburgh 
Fire has withdrawn from the office of 
Charles Tredick & Co. and has commis- 
sioned Arnold & Wannemacher, George 
Kilpatrick & Son and Lenge Bros. The 
Excelsior has transferred from O’Keefe & 
Lynch to Farjeon, Ballin & Co. The Pa- 
cific has transferred from C. Vollier Smith 
to Ives, Linn & Patton. The commission 
of C. A. Krouse & Co. for the Empire 
Underwriters has been discontinued. 
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NEW ASSOCIATION ORGANIZED 


John E. Hogan, Chicago Adjuster, Has 
Plan for Providing Legal Service 
to Members 


John E. Hogan, the Chicago automo- 
bile adjuster, has organized the Auto- 
mobile Owners’ Assomiation of Chicago, 
which provides members with “protec- 
tion against loss and damage to their 
automobiles and other vehicles oc- 
casioned by injury caused by the negli- 
gence of others.’ An annual member- 
ship fee of $10 will be charged. The 
Association will provide its members 
with legal talent in the event of an auto- 
mobile accident. Where it can be shown 
that the member was not at fault the 
association will prosecute and defend 
the case, and colect damages. Mr. Ho- 
gan says that with the organization of 


the new association it will now be pos- | 


sible for a policyholder to purchase 
complete insurance protection by buy- 
ing fire, liability, and property damage, 
and $100 deductible collision insurance, 
and a membership in the Automobile 
Owners Association. 

Mr. Hogan says that the high full 
coverage collision rates are responsible 
fer the organization of the Association. 
Full coverage collision rates in Chicago 


the property damage rates. It is found 
that automobile policyholders are not 
willing to pay such a high figure. By 
buying a membership in the Automobile 
Associat‘on and purchasing property 
damage insurance they can secure what 
is, in —“ full coverage collision in- 
surance. Patrick J. Driscoll, an ad- 
juster in Mr. Hogan’s office, is named 
as attornev-in-fact for the new organ- 
ization. Mr. Hogan says that already a 
number of Chicago brokers have shown 
a decided interest in the new plan. 


Opens New Adjusting Offices 


Cc. W. Pipkin. who has been handling 
automobile loss adjustments in Omaha 
for some time. has sold out his interests 
there and will open two new offices at 
Indianapolis and Louisville. Mr. Pipkin 
will have charge of the Indianapolis of- 
fice and Sam P. Pierce, who has had ex- 
tended experience in automobile adjust- 
ments, will be in charge at Louisville. 


Kansas City Record Improved 


The automobile theft record for Kan- 
sas City continues to improve. The rec- 





ords of the theft bureau for November 
show: 


1920 1921 
Number cars stolen........ 225 147 
Number cars recovered..... 75 132 


Percent of recoveries....... 33% 84% 


OPPOSED TO RESTRICTIONS 


Walter G. Cowles of Travelers Says 
That Various Reductions of Cov- 
erage Will Bring Criticisms 





At a meeting of the Insurance Society 
of New York held last week, Walter G. 
Cowles, vice-president of the Travelers 
gave a very penetrating talk on “What 
is the matter with the automobiles?” 
Mr. Cowles expressed himself as being 


‘opposed to the various restrictions that 


have been suggested in the underwrit- 
ing of automobile business. [le said that 
all of the exclusions that have been pro- 
posed will be called evasions by the 
public. Mr. Cowles said that the sweep- 
ing restrictions that have been offered 
would work injustices in many cases, 
and that to merely restrict and reduce 
the coverage may be the easiest solu- 
tion but certainly not the best one. If 
all of the restrictions and modifications 
that have been proposed were to be 


| adopted there would be a storm of criti- 


erate: iti . may | cism against the automobile insurance 
and other large cities are or 15 times | 


business on the part of the public. 

Mr. Cowles said, “The repair man is a 
greater menace to the automobile lines 
with which he comes in contact than 
any other single element in those lines.” 
Mr. Cowles said that companies should 
exercise their rights to dictate where 
and how a car shall be repaired. 

Mr. Cowles said that the companies 
need a close-up view of the moral haz- 
ard in order to intelligently underwrite 
automobile risks. He said that central- 
ized records might be established in 
which all carriers, however interested, 
might join and through which risks 
might be cleared as respecting moral 
hazard and loss experience. Through 
the use of such a central bureau Mr. 
Cowles contended that bad moral haz- 
ard might much more easily be discov- 
ered, and in addition there might be 
available to the companies a criticisable 
loss record. 





Assistant Secretary J. V. Barry of the 
Metropolitan Life was the principal 
sneaker at the December meeting of the 
William Street Club in New York City 
this week. 














HOLLISTER COMMENTS ON CONDITIONS 








J. HOLLISTER, superintendent 

of the fire insurance service of 

* Bradstreet’s, comments on the re- 

port of his talk before the Examiners’ 
Association of Chicago as follows: 


In your issue of Nov. 24 I was rep- 
resented as saying before the Associa- 
tion of Fire Insurance Examiners of Chi- 
cago that it was my observation that the 
attention given the moral side of fire un- 
derwriting in “these times” was result- 
ing in the companies taking “none but 
gilt-edged risks.” 

Iam sure that no examiner present put 
this.interpretation on what I said, which 
in substance was that some time last 
year, as everybody in the business knew, 
fear of moral hazard prompted to fuller 
use of safeguards than I had known 
in years, but that when the slump in 
premiums came this care seemed very 
much relaxed, for obvious reasons, and 
that while there appeared to be no less 
feeling of the existence to an unusual ex- 
tent of moral hazard, and examiners 
were expected to be careful, managers 
seemingly wanted them, as some one 
has said, to be “careful not to be too 
careful.”. To this I added that that 
seemed to be about how matters stood at 
that time. 

No one closely familiar with the fire 











insurance business, and especially no one 
looking in at it from the outside, could 
effectively criticise this course, however 
mistaken he might feel it to be. My feel- 
ing is not that it is so much a mistake 
as, clearly to me, is the fact that in 
many offices the use of safeguards under 
present business conditions runs along 
just about as it does in normal times, 
save that on occasional risks something 
unusual is done. Knowing as one must 
situated as I am (seeing the changes in 
ratings that are taking place, and have 
been steadily since about August, 1920), 
I cannot understand why underwriters 
who profess distrust of particular lines 
of trade do not see to it that they have 
fullest available information on risks in 
those businesses, and have it systematic- 
ally. They have only to give consider- 
ation to this question, without any out- 
sider’s advice, to see that there are 
simple and effective ways of doing closer 
underwriting on the lines of business 
that are (I take their own word for it) 
giving them most concern. 

What I said as to my observations of 
conditions on the Pacific Coast also was 
misunderstood. The unfavorable change 
in the loss ratio out there I did not refer 
to as occurring “in January, 1921,” but 
as to the business for the first nine 
months of this year. 








GENERAL COVER CONTRACTS 
(CONTINUED FROM PAGE 18) 


thus determined shall be in excess of 
the amount set out in this policy, then 
the assured agrees to pay an additional 
premium for the increased amount based 
on rate of 85 cents per nundred dollars. 
If the average value shall be less than 
the amount set out in this policy, then a 
return premium will be paid the as- 
sured on the difference.” 


No Chance for Toledo Agent 


You can easily conclude what chance 
a Toledo agency would have writing 
business at 869 South Erie street at a 
rate of $1.68 in competition with this 
policy written at an average rate of 85 
cents and giving the assured prorata 
cancellation by reason of taking the av- 
erage value through the year as the 
amount of insurance. 

This company has carried this risk for 
a number of years and I presume will 
hold it until the losses show them that 
their rate is too low. We made some 
calculations on these locations and we 
are quite sure that the average pub- 
lished rate’ will be about $1.25 per hun- 
dred, as against this company’s 85 cents 
per hundred, Of course, if the company 
is saving agents’ commission, state taxes, 
other assessments and paying the broker 
(and, by the way, the brokers of this 
policy are Johnson & Higgins) a smal! 
commission, it might be able to handle 
the business at considerably less than 
tariff and yet avoid an unsatisfactory 
experience. 

It is such competition as this, and 
there is lets of it, that causes the com- 
panies which believe in and support the 
American agency system to try some 
means of protecting themselves. This is 
beyond a question of a doubt the only 
reason that general cover’ insurance 
came into existence, or is being written 
today by any company, At this time a 
large number of companies, confronted 
with this demoralizing floater competi- 
tion and facing a reduction in their pre- 
mium incomes, are getting weak under 
the pressure, 


SHOWS HOW LOOSE FORM 
MAY BE EMPLOYED 


To illustrate what I mean by some of 
the affiliated companies making strenu- 
ous efforts to meet this floater competi- 
tion, I have a copy of the form attached 
to a policy of one of the young but large 
Union companies. I feel justified in say- 
ing that this company seems to me to be 
trying awfully hard to get into the 
agency business through salaried agents 
and strenuous solicitation of the broker, 
ete. The policy referred to, so I am 
informed, covered about $3,500,000 at an 
average rate of 69 cents (my information 
is that the correct average would be 
between 90 cents and $1) and covered at 
any place or places in the United States 
or Canada. The assured under this pol- 
icy, according to my information, is the 
Union News Company and was written 
wtih the 80 percent coinsurance clause, 





and had this short but pertinent para- 
graph in it: 

“It is understood and agreed that in 
ease of loss adjustment shall be made un- 
der the conditions of the statutory policy 
of the state where the property covered 
is located.” 





REA REIN 


POINTERS 


RETURN COMMISSION 
ON CANCELLED POLICIES 


Question—Where policies are written 
and the policies cancelled— 

Or where a policy issued in one 
agency is cancelled and rewritten by 
another agency of the same company, 
who stands the return commission on 
the original policy? 

We have had a number of cases come 
up within the last several months. A is 
a policyholder to whom agent B issues 
a policy on chattel property. A moves 
out of agent B’s territory and calls on 
Agent C to transfer his policy. Agent 
C cancels and rewrites A’s insurance, 
returning A’s original policy to agent B 
for cancellation. Can agent C force 
agent B to stand the return commission 
on the original policy issyed for A? 

Answer—There is no set rule as to the 
remission of return commission on can- 
celled policies. If the amount is small, 
the writing agent can often afford to 
take care of it for the sake of the new 
policy. As the moving of an assured 
into new territory implies at least a 
temporarv stay, the renewal commission 
will pay for the return commission paid 
at the time of writing. If the risk were 
fairly good sized, so that there would 
be some little competition for and gen- 
eral interest in the commission, the writ- 
ing agent would probably stand for it in 
order to meet the competition. In the 
case of a large premium, however, the 
original agent should at least take a 
share in paying the return commission, 
as it is rightfully his duty. There is no 
definite precedent, however, and the 
cases large enough to cause dispute are 
few. Strictly speaking, the original 
avent would be liable for it, but neither 
the writing agent or the company could 
force him to pay. It would make no 
difference whether the policy were re- 
written in the same company or in a 
different company. This auestion arises 





often and each case is settled on its own 
merits, although the writing agent usu- 
allv rewrites the policy, sends the orig- 
inal one to the original agent for can- 
cellation and takes care of the return 
commission. 
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Page Thirty-one 


DIVIDEND GUARANTY 
BY MUTUALS BARRED 





Also Decide to 
Require Uniform Base Rates 


Commissioners 


in Various States 





TO KEEP CLOSER TOUCH 





Committee From the Convention Will 
Confer With Compensation Rate- 
Making Body 





NEW YORK, Dec. 13.—Earnest and 
prolonged consideration was given the 
matter of workmen’s compensation in- 
surance rates and the method of their 
compilation, at the sessions of the Na- 
tional Convention of Insurance Com- 
missioners here last week. Without in 
any way reflecting upon the integrity of 
the National Council on Workmen’s 
Compensation Insurance or upon the 
intelligence of those directing its ac- 
tivities, and expressly disclaiming any 
such intent, the opinion of the commis- 
sioners upon the subject, and upon the 
closely related practice of dividend pay- 
ing by the mutual carriers, was that the 
Convention should keep in more inti- 
mate touch than it has heretofore with 
the operations of the major compensa- 
tion rate-making body of the country, 
with the business methods of the mu- 
tuals, this sentiment finding concrete 
expression in the adoption of this reso- 
lution: 

Provide for Special Committee 


“Resolved, That a committee of not 
less than three be appointed by the Con- 
vention, whose duty it shall be to confer 
with on behalf of the members of the 
Convention, any organization collecting, 
auditing or revising statistics and advis- 
ing in the making of workmen’s com- 
pensation insurance rates, and to report 
back to the Convention from time to 
time. 

“Resolved, That all carriers shall write 
at uniform base rates in respective 
states; further, that a guaranty of div- 
idends by and mutual or participating 
carrier should not be permitted.” 

As members of such committee Pres- 
ident Donaldson appointed Commission- 
ers Whitman, Wisconsin (chairman); 
Stoddard, New York; McCabe, Califoé- 
nia; Keating, Maryland; McMurray, In- 
diana; Tuttle, New Jersey; Hobbs, Mas- 
sachusetts; Ramey, Kentucky, and But- 
ton, Virginia. 

Practice of Mutuals 


The practice of many of the mutuals, 
it developed, is to charge an excess be- 
yond the manual rate in order that they 
may continue the payment of 30 per 
cent dividend to their policyholders; a 
procedure that in the minds of the com- 
missioners should no longer be toler- 
ated. Their contention was that all as- 
sureds should be treated exactly alike, 
and they failed to see the reasonableness 
of the mutual offices imposing a sur- 
charge in any one state simply to gain 
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30, 1921, twenty-nine surety compa- 


B®.» on their statements oi Nov. | 


panies authorized to write bonds | 


running to the United States govern- 
ment, exclusive of three reinsurance 
companies, have $42,519,625 capital, $34,- 
179,467 net surplus, -and a net writing 
capacity of $7,669,909. 

This shows for the third quarter of 


1921 a gain in capital of $296, a gain in 
surplus of $2,264,448, and a gain in writ- 
Ing capacity of $226,475. 

_ The treasury department list, as just 
issued, is composed of the same compa- 


| nies that made up the compilation on 


| Sept. 21. 


The companies, with their 


| financial standings, are shown in a sub- 


| 


joined table. 


Writing 





Capital Surplus Capacity 
Aetna Casualty & Surety Company, Hartford... .$2,000,000 $433,208 
American Indemnity Company, Galveston....... 600,000 94,714 
American Re-Insurance Company, Philadelphia.. 750,000 110,636 
American Surety Company, New York.......... 5,000,000 644,123 
Columbia Casualty Company, New York........ 800,000 129,604 
Commercial Casualty Insurance Co., Newark.... 750,000 130,627 
Federal Surety Company, Davenport............ 569,625 66,832 
Fidelity & Casualty Company of New York..... 2,000,000 553,914 
Fidelity & Deposit Co. of Maryland, Baltimore... 3,000,000 478,261 
General Casualty & Surety Company, Detroit.... 500,000 67,993 
General Casualty & Surety Reinsur. Corp., N. Y.. 800,000 100,176 
Globe Indemnity Company, Newark, N. J........ 750,000 184,911 
Hartford Accident & Indemnity Co., Hartford... 1,000,000 222,449 
Indemnity Insurance Company of America, Phila. 1,000,000 147,032 
International Fidelity Insurance Co., Jersey City 300,000 122,315 
Iowa Bonding & Casuaity Company, Des Moines 1,000,000 23 26 123,003 
London & Lancashire Indem. Co. of Amer., N. Y. 750,000 203,368 95,337 
Maryland Casualty Company, Baltimore......... 3,500,000 4,650,911 815,091 
Massachusetts Bonding & Insurance Co., Boston. 1,500,000 503,752 200,375 
National Surety Company, New York........... 5,000,000 4,090,799 909,080 
New Amsterdam Casualty Company, New York. 1,250,000 


Pennsylvania Surety Company, Harrisburg...... 
Preferred Accident Insurance Company of N. Y.. 


Republic Casualty Company, Pittsburgh 


United States Fidelity & Guaranty Co., 


United States Guarantee Company, New York.. 


Royal Indemnity Company, New York........... 
Southern Surety Company, Des Moines.......... 
Union Indemnity Company, New Orleans....... 


292,038 154,204 
400,000 52,316 





700,000 170,940 

re Pare 850,000 99,923 
1,000,000 338,425 

1,000,000 152,325 

1,600,000 130,193 

3altimore 4,500,000 3,836,718 833,672 
250,000 832,289 108,229 


Foreign Companies Authorized as Reinsuring Companies on Government 
Bonds Only 


European General Reinsurance Co0.......6.. eee eee ees $1,096,623.75 
Guarantee Company of North America, Montreal 
Ocean Accident & Guarantee Corporation 


Qualifying 





Net Assets Power 
$109,662.38 
ae es 930,729.25 93,072.93 
ThkL Cee eee we 4,242,090.68 424,209.07 








the advertising value that might accrue | 


from refunding part of the rate at a 
later period. The assertion of former 
Commissioner Hardison of Massachu- 
setts, as spokesman for the Liberty Mu- 
tual of Boston, that the great bulk of 
the life insurance of the country is 
written by participating companies 
charging an average higher rate than 
the stock offices. was promptly coun- 
tered by the reminder of Commissioner 
Lindquist of Minnesota that the mutual 
life companies charge the same _ rates 
everywhere, and there is no discrimina- 
tion as between the assured of one state 
and those of another, as is the case of 
the mutual casualty offices. Commis- 
sioner Whitman of Wisconsin pointed 
out that in his state the mutuals write 
at 10 per cent below the manual, and, 
while the assured of Wisconsin profit 


thereby, he conceded the injustice ot | 


the price, which discriminates against 
common policyholders i: other territo- 
ries, 

The whole discussion tended to show 
that there was a good bit of hocus-pocus 
upon the part of the great casualty in- 
surance writing companies in the matter 
of rate collecting, and the Convention 
proposes that, insofar as it is able to do 
so, it will put an end to the present dis- 
crimination. 





Secretary Turner of the Casualty In- 
formation Clearing House reviewed to 
its directors at a meeting in New York 
last week the work of the organization 
thus far and its plans for the future. 





Non-Boarders Cut Glass Rates 

SAN FRANCISCO, CAL., Dec. 183—Some 
of the so-called “non-board” plate glass 
companies are ready to steal a march on 
the other fellows and will announce plate 
glass rate reductions in the next few 
weeks. The new rates announced by W. 
F. Moore, the official rate maker for the 
plate glass companies, will not go into 
effect in the Pacific Coast territory until 
February. Pacific Coast plate glass busi- 
ness, particularly in California, did not 
hold up during the high price peak. 
Many merchants and others became self- 
insurers when a renewed policy showed 
a rate of 100 percent or more increase. 
Underwriters hope that the new cut will 
aid in bringing some of the “old timers” 
back on the books. 


Pecples Is Being Reorganized 

The old Peoples Health & Accident of 
Grand Rapids, Mich., which was taken 
over by the Michigan department for li- 
quidation some months ago because of 
insolvency, has been reorganized. New 
blood has been injected into the con- 
cern, ample funds will be provided and 
it will resume business under the name 
of the Grand Rapids Health & Accident. 

The business will be continued in the 
old offices, 212 Aldrich bloek, with F. A. 
Botsford as manager. ‘The assets of the 
old company will be taken over and all 


policy claims will be paid. The offices 
of the new company are: President, 
State Senator Charles B. Scully of Al- 


mont; vice-president, M. G. Smurthwaite 
of Grand Rapids; secretary-treasurer, 
Ward A. Strauch of Owosso; manager, 
F. A. Botsford; directors, the officers 
and W. J. Bierce of Owosso, representa- 
tive in Michigan of the Wisconsin Live 
Stock; R. F. Glocheski of Grand Rapids 
and W. P. Stiles, Grand Rapids. 


| Executives 








ROYER AND PAULEY 
BUY LIFE COMPANY 





of Central Business 
Men’s Association Have Pur- 
chased Great Northern Life 





INTERESTS TO BE MERGED 





Consolidated Company Will Write Life 
Accident and Health Business— 
Sullivan to Be Life Manager 





H. G. Reyer, president, and C. O. 
Pauley, secretary and treasurer of the 
Centra! Business Men’s. Association of 
Chicago, and their associates have pur- 
chased a controlling interest in the 
Great Northern Life of Wausau, Wis. 
Some time during 1922 the administra- 
tive office of the Great Northern Life 
will be meved to Chicago, and its assets 
and business merged with that of the 
Central Men’s. Association. 
The Central Business Men’s Associa- 
tion writes accident and health insur- 
ance on the mutual plan and has built 
up a big volume of business. It has for 
some time felt the need of life insurance 
facilities. Many of its salesmen write 
$100,000 or $150,000 of life business an- 
nually, and in recent years many of the 
leading producers have requested the 
company to. make arrangements to 
write life insurance. The deal has been 
approved by Platt Whitman, insurance 
commissioner of Wisconsin. Dr. David 
H. Keller, of Chicago, and Lee J. Wolfe, 
New York actuary, conducted the ne- 
got‘ations and consummated the deal. 

The Great Northern Life commenced 
writing business in 1909. It has about 
$15,000,000 of business on the books. 
The company has a capital of $112,275, 
surplus of $120,000, and assets of about 
$1,600,000. It w'll write about $2,500,000 
of business in Wisconsin this year. It 
is licensed only in its home state. 


Sullivan Important Factor 


Jusiness 


John A, Sullivan, vice-president, gen- 
eral manager and agency director, is 
the principal factor with the Great 
Northern Life. He has been with the 
company ahout ten years and for the 
past several vears has been in direct 
charge of its agency operations. He is 
a practical, well versed insurance man. 
He has built up an excellent producing 
force for the company. Under his guid- 
ance the company has been built up con- 
servatively but steadily. Mr. Sullivan 
will go with the merged company as 
manager: of the life department. B. F 
Wilson, president of the Grgat Northern 
Life wll not be with the consolidated 
organization. 

Grewth of Central Business Men’s 


The Central Business Men’s Associa- 
tion of Chicago was organized in 1907. 
The present management took charge in 
1914. At that time the company was 
known as the Amicable Accident Asso- 
ciation. Its gross premium income for 
1913 was $1,300. When Mr. Royer and 
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Mr. Pauley assumed charge of the com- 
pany it had no assets. From this a 
strong and vigorous institution has been 
built. This year the Central Business 
Men‘s Association wil collect premiums 
of $1,125,000. It has a sales organiza- 
tion of 100 full time men, is licensed in 
16 states, and has admitted cash assets 
of $375,000. The company is a factor 
in the accident and health field. 


Practical Officials in Charge 


Mr. Royer and Mr. Pauley are hus- 
tling, energetic executives. They are 
practical insurance men. They gradu- 
ated from the ranks, being for some 
time excellent producers of disability 
business. They have applied themselves 
earnestly to the task of making a real 
company out of the Business Men’s As- 
sociation, and much credit is due them 
for the splendid position to which the 
company has been brought. Both Mr. 
Royer and Mr. Pauley have been promi- 
nent in the Health & Accident Under- 
writers Conference. At present Mr. 
Royer is a member of the executive 
committee of the organization. Last 
year Mr. Pauley was president of the 
International Claim Association, and is 
now on the executive committee. The 
Central Business Men’s Association has 
always been clean competition for the 
other companies writing accident and 
health business. 


Merger Strengthens Policies 


The new management will be particu- 
larly gratifying to policyholders of the 
Great Northern Life. It means that 
their company will be greatly strength- 
ened and better ballasted all around. A 
larger volume of business will, of course, 
be written by the merged company. 
There will be a combination of sales 
forces, outstanding business and assefs. 
Under the guidance of Mr. Royer and 
Mr. Pauley considerably more life busi- 
ness will be written, and, in addition, 
the consolidated company will enjoy a 
very | substantial accident and _ health 
premium income. 





CHANGE IN NAME FOR LION 





Omaha Company Now Known as Pyra- 
mid Mutual Accident—In Good 
Financial Condition 





OMAHA, NEB., Dec. 14.—The name 
of the Lion Accident & Casualty Com- 
pany of Omaha has been changed to the 
Pyramid Mutual Accident Company. It 
was felt wise to make this change in 
name because of the continued publicity 
given the failure of the Lion Bonding & 
Surety of Omaha. The Lion Accident 
had no connection with the Lion Bond- 
ing, but the similarity of names caused 
confusion in the minds of policyholders 
and prospects. 

ring the past few months the com- 
pany has been going over its business 
very carefully, dropping the undesir- 
able risks and cutting down expenses. 
It is now in the best shape in its his- 
tory, and the report of the examiners 
completed recently shows that the com- 
pany has come through difficult financial 
conditions very favorably. 

The net premium income for the first 
nine months of the year was $321,000, 
indicating a premium collection for the 
year of $430,000. The change in name 
involves no rearrangements in the per- 
sonnel of the organization. F. B. All- 
dredge is president; W. F. Leech, vice- 
president; J. F. Micek, assistant secre- 
tary and treasurer, and A. E. Stokes, 
chief surgeon and medical director. 


Franklin Given Desk Set 


Charles H. Franklin, who recently re- 
signed as manager of the claim depart- 
ment of the New York office of the 
Commercial Casualty to become general 
manager of the casualty department of 
the Northwestern Casualty & Surety of 
Milwaukee was presented with a hand- 
some desk set by the employees in the 
office which he is leaving. 





POWERS IS PRESIDENT 


_ 


INSURANCE FEDERATION MEET 
Annual Gathering of the Organization 
Held in New York—Badge- 
row’s Address 





NEW YORK, Dec. 8.—Philip S. 
Powers of Richmond, Va., was elected 
president of the Insurance Federation 
of America at the annual meeting to- 
day, succeeding Harve G. Badgerow 
of Chicago, who has given the organi- 
zation a most satisfactory administra- 
tion. Mr. Badgerow was elected a 
member of the board of trustees. 
George W. Carter of Detroit was 
elected vice-president; John C. Hutch- 
inson, secretary, and William G. Curtis 
of the National Casualty, treasurer. A 
plea was made by Mr. Curtis for more 
support given to the “Federation 
News,” the official organ of the Fed- 
eration. Mr. Badgerow stated that plans 
are underway for having a salaried 
president, but they have not been com- 
pleted. A resolution commiftee was 
appointed, consisting of George D. 
Webb of Chicago, chairman, Conkling, 
Price & Webb; W. G. Curtis, president 
of the National Casualty, and David 
Van Schaack of the Aetna Life. One 
resolution was a protest to the United 
States Emergency Shipping Corporation 
in ordering private concerns doing 
work for the Fleet Corporation in Cali- 
fornia to take their compensation in- 
surance in the state fund. President 
Badgerow in his address stated that 
the insurance men through the Insur- 
ance Federation have done much con- 
structive work along legislative lines. 
He said that the Federation is the only 
possible, all powerful organization for 
the insurance interests of this country 
through which a telling weight may 
back every constructive measure that 
may be proposed. 


William Bro Smith’s Comment 


High praise was accorded the work of 
the Insurance Federation by William Bro 
Smith, of the Travelers, chairman of its 
advisory committee, in speaking at the 
annual gathering. Mr. Bro Smith by vir- 
tue of his important connection with the 
Federation is in position to know what 
the organization is planning to do, and 
how nearly it attains its objective, Con- 
sequently his words of commendation 
must be given full credence. While ap- 
preciating of what had been accom- 
plished by a number of the state feder- 
ations during the past year, Mr. Bro 
Smith commended especially the work of 
the Minnesota, the New York and the 
Pennsylvania bodies, all of which are 
formed along definite lines; are intelli- 
gently directed and have accomplished 
worth-while results. Within recent 
months federations have been formed in 
Wisconsin and in Missouri 

During the fiscal year ended Dec. 1, the 
Insurance Federation of America, ac- 
cording to W. G. Curtis, its treasurer, 
collected $46,918 in all as dues from its 
members, and disbursed $41,342. 


Ryan’s Letter Draws Fire 


One of the important happenings of 
the meeting was the receipt of a letter 
from J. J. Ryan, secretary of the Cali- 
fornia Federation, asking the aid of the 
national organization in combating the 
recent order of the Emergency Fleet cor- 
poration directing that compensation in- 
surance carried upon employees engaged 
in Pacific Coast shipyards in the con- 
struction of vessels owned by the cor- 
poration be placed either in the Cali- 
fornia State Fund, or in the Federal 
Mutual. Complete sympathy was ex- 
pressed by the national federation with 
the position of the California body. 

The advisory committee of the Federa- 
tion consists of William Bro Smith, Tra- 
velers; David Van Schaack, AStna Life; 
John B. Morton, Fire Association. 

The board of trustees: R. M. Bissell, 
Hartford; Thomas E. Braniff, Oklahoma 
City; James H. Carney, Boston; Arthur 
E. Childs, Boston; Thomas H. Anderson, 
San Francisco; Wade Fetzer, Chicago; 
Fred L. Gray, Minneapolis; James W. 
Henry, Pittsburgh; Charles E. Hodges, 
Boston: Charles H. Holland, New York 
City: Milbank Johnson, Los Angeles; Ed- 
son S. Lott, New York City; Hill Mon- 





CHANGES ANNOUNCED 


WARREN GRIFFITH RESIGNED 
Continental Casualty Tells of Readjust- 
ment in Agency Supervision De- 
partment to Fill Vacancy 





Vice-President H. A. Behrens, of the 
Continental Casualty, advises that there 
will probably be a number of changes in 
officials of the agency department early 
in 1922. This is due to the fact that, 
Warren Griffith, who has been superin- 
tendent of agents for five years, will 
probably retire at that time. Mr. Griffith 
is planning to live permanently in Cali- 
fornia, where he was active for many 
years. He has a home in southern Cali- 
fornia and his move there is made neces- 
sary by the serious illness of Mrs. 
Griffith, whose doctors have advised her 
living in the southern California climate. 
Mr. Griffith’s loss to the Continental will 
be a great one, since on his shoulders 
have been many of the agency responsi- 
bilities attending the period of the Con- 
tinental’s greatest expansion. 

It is planned to have the office of 
superintendent of agencies filled by two 
men, one having special supervision 
over the liability and compensation de- 
partments, and the other over the acci- 
dent and health departments. ’ 

Roy Tuchbreiter, who has been assist- 
ant superintendent of agents under Mr. 
Griffith for five years, will probably be 
promoted to superintendent of agents, 
having special charge of the liability 
and compensation departments. 

It is planned to appoint as the other 
superintendent of agents R. J. Necker- 
man, of Madison, Wis. Mr. Neckerman 
has for many years been at the head of 
the Neckerman Agency, general agent 
of the Continental, which has developed 
one of the largest and most successful 
casualty and fire general agencies in 
Wisconsin. The Neckerman Agency will 
continue as heretofore, as a fire and 
casualty general agency and will con- 
tinue to receive the general persona! 
supervision of Mr. Neckerman. 


Need for Physicians Defense 


The desirability of physicians’ defense 
insurance is shown by the suit for 
$10,000 brought against the celebrated 
Chicago surgeon, Dr. A. J. Ochsner. Dr. 
Ochsner ranks in the first class of sur- 
geons in the west. Notwithstanding his 
knowledge and care he is accused of 
malpractice in the case of an appendi- 
citis operation that was performed about 
a year ago. Physicians of the type of 
Dr. Ochsner might conclude that they 
were entirely immune from suits of this 
character. 


To Write General Casualty Lines 


MINNEAPOLIS, MINN., Dec. 13—The 
Merchants Life & Casualty, which is in- 
creasing its capital stock from $100,000 
to $250,000 and will, on Jan. 1, begin the 
writing of life insurance as well as 
health and accident risks, later on will 
add general liability and plate glass in- 
surance to its lines, according to Presi- 
dent S. D. Works, This will put the 
company in line for writing practically 
all hazards except fire, which line is to 
be cared for through the American Gen- 
eral Fire of Chicago, controlled by the 
Zenith interests of Minneapolis, which 
Mr. Works heads. 


Casualty Notes 


MacDonald & Shea have been given 
the Springfield, Mass., general. agency 
for the Indemnity Insurance Company 
of North America. 

Donald D. Scheib, formerly at the 
home office of the Aetna Casualty, is now 
in the bond department at the Kansas 
City office. 

D. E. Redding of the Kansas City office 
of the Aetna Life and affiliated com- 
panies is now a benedict. He was re- 
cently married to Miss Betty Hall of 
Hartford, Conn. 








tague, Richmond; A, Duncan Reid, New 
York City; Joel Rathbone, New York 
City; Cecil F. Shallcross, New York’City; 
George D. Webb, Chicago, and W. G. 
Wilson, Cleveland. 





WILL WRITE NEW LINE 


—_——_— 


MARYLAND CASUALTY’S ACTION 





Electrical Machinery Insurance Is Now 
Attracting the Attention of Many 
of the Companies 





BALTIMORE, MD., Dec. 14.—An- 
nouncement was made today by the 
Maryland Casualty that, beginning Jan. 
1, it will write electrical machinery in- 
surance. This makes the third company 
to announce its intention of entering the 
new field after the first of the year. 

The Steam Boiler & Fly Wheel Serv- 
ice Bureau has ten American members 
and three Canadian. At a recent meet- 
ing it was decided to enter the field of 
electrical machinery insurance after Jan. 
1, and the Bureau has drawn up rates 
which have been mailed to the member 
companies. The companies writing the 
class are: 

Companies Writing the Class 


The Royal, Hartford Steam Boiler, 
Aetna Casualty, Employers Liability, 
London Guarantee & Accident, Fidelity 
& Casualty, Ocean, Travelers Indem- 
nity, Maryland Casualty, Indemnity In- 
surance Company of North America, 
the Globe Indemnity, and the General 
Accident Company of Canada, Boiler 
Inspection Insurance Company of To- 
ronto (in reality a branch of the Hart- 
ford) and the Canada Guarantee & 
Accident, of Canada. 

Two English companies, operating 
only in the British Isles, have been 
writing this coverage for many years 
with great success. 

The electrical machinery policy of the 
Maryland Casualty will follow the same 
lines of coverage as its steam boiler, 
engine or flywheel contracts;  viz., 
against all immediate loss or damage 
from break down of the machine or ma- 
chines covering the machines them- 
selves, all other property of the assured, 
wherever located, the property of others 
for which he would be liable, and, fur- 
thermore, will defend on behalf of the 
assured any suit arising from break 
down that may be brought against the 
assured. The policy may be extended 
by endorsement to cover damages aris- 
ing out of the death or injury caused 
by break down of any persons or per- 
sons. 

Stanley M. Ward, Jr., is to be the 
underwriter of the newly formed de- 
partment of the Maryland Casualty. 


SEVEN COMPANIES ARE LEFT 








United States Fidelity & Guaranty Has 
Resigned from the Associated 
Companies—Place Not Filled 





The United States Fidelity & Guar- 
anty has resigned from the Associated 
Companies to take effect Jan. 1. This 
leaves seven companies comprising the 
organization, they being the Globe In- 
demnity, Hartford Accident & Indem- 
nity, London Guarantee & Accident, 
Maryland Casualty, Ocean Accident, 
Standard Accident, United States Casu- 
alty. It is not the intention to replace 
the United States Fidelity & Guaranty. 
The membership will stand as it is and 
there will be no changes unless the 
member companies go below five. The 
Associated Companies was organized to 
write special hazard risks and to pro- 
vide group underwriting for such risks. 
The immediate necessity for the organi- 
zation was to provide facilities for coal 
mines. It was apparent then that the 
association could be the means of in- 
suring the specially hazardous risks of 
other kinds which were on the pro- 
hibited list of almost all companies. 
Some were included because of the 
catastrophe hazard and some because 
of accident frequency. The Associated 
Companies issues a joint and_ several 
policy in the states in which this form 
has been approved. 
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Amongst us Casualty Folks 


7 1921, with its cares, its successes and its 
‘ disappointments, will soon be history. Most of 
s us know now where we will stand, as of midnight 
o December 31st. And some of us are content, 
* some sorely disappointed; and some who were 








of us are missing from the ranks of carriers and 
the gaps are closed. 


May we venture the assertion that where 
success has come, REINSURANCE has been 
a prominent factor; and disappointment or 
failure has disclosed little or no use of suitable 


REINSURANCE. 


The importance of REINSURANCE to a | 
casualty carrier can hardly be overestimated. 
Ours is a REINSURANCE service that stands 


up under test. 





EMPLOYERS INDEMNITY CORPORATION 


E. G. TRIMBLE, President 


KANSAS CITY 
NEW YORK CHICAGO 


35 Nassau Street Insurance Exchange 
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STANDING OF INTERNATIONAL 





Los Angeles Company Given Clean Bill 
of Health by California and Wash- 
ington Departments 





An examination of the International 
Indemnity of Los Angeles, Cal., has just 
been completed by the insurance de- 
partments of California and ‘Washing- 
ton. The examination was conducted 
on behalf of the National Convention of 
Insurance Commissioners, and a thor- 
ough investigation of the company’s 
financial condition and underwriting 
methods was made. The examination 
shows that the company now has total 
admitted assets of $2,207,021, and a sur- 
plus to policyholders of $565,348. 
outstanding feature of the report is the 
substantial additions made to unearned 
premitm and loss reserves since the first 
of the year. The latest figures show that 


was made by practically all automobile 
insurance companies.” The Interna- 


| tional Indemnity specializes in automo- 


bile insurance. It issues a liberal and 
popular full coverage contract. 
company has made an aggressive bid for 


business in the territory in which it is | 


licensed. It has built up a splendid busi- 
ness and forged steadily ahead. The 
home office executives of the company 
are thoroughly experienced automobile 
insurance men, and are developing the 
company along sound, substantial lines. 

Walters & Durfee are general agents 
for the company in Illinois, and have 
charge of Chicago. The Walters & 
Durfee general agency is putting the 
International Indemnity on the map in 


| Chicago and Illinois, and is one of the 


An | 


unearned premium reserve now amounts | 
to $877,360; reserve for claims in proc- | 
ess of adjustment is $208,230, and the | 


company has a special reserve for lia- 
bility losses of $213,265. : 
items alone total $1,298,865, or a gain 
since Jan. 1 of $480,283 

Examiners Comment Favorably 


The examiners, in commenting on the 
company’s financial condition, say: “It 
is the conclusion of the examiners that 
the accounting methods are such as to 
permit of a true understanding of the 
company’s financial condition. It is 
found that care is exercised by the un- 
derwriting management in the selection 
of risks, and that proper reinsurance 
treaties exist. Those actively interested 
in the company are men of means, and 
its substantial capital and surplus in- 
sure its ability to meet all just abliga- 
tions.” 

In further discussing the company’s 
condition, and its operating methods, 
the examiners say: “Commencing July 
1, rates were substantially increased in 
harmony with the general increase that 


| R. Lane, adjuster; secretary, 


|} proposed are: 
2 | Tucker; 
These three 





company’s typically progressive general 
agencies, 


Aetna Life Men’s Club 


The A®=tna Life Men’s Club of Hart- 
ford will have its annual election of of- 
ficers December 13. The new candidates 
President, Dr. George E. 
vice-president, J. W. Huling, 
group disability department, and Charles 
Karl Som- 


mers, life department; treasurer, Harold 
Hough, accounting division; historian, 
Ralph Smiley, agency, Henry R. Hovey, 


past president, will serve as chairman of 
the board of counsellors. Dr. George E. 


Tucker and Harold Hough represent re- fF 


elections, 


Mutual Casualty Officials Meet 


The National Association of Mutual 
Casualty Companies held its annual meet- 
ing last week in New York. R. W. A. 
Fitzsimmons of the Michigan Mutual Lia- 
bility of Detroit was chosen president; 
C, E. Morrison of the Utilities Mutual of 
New York is vice-president; J. A. Gunn, 
Employers Mutual Casualty of Des 
Moines, second vice-president; P. J. 
Jacobs, Hardware Mutual Casualty of 
Stevens Point, Wis., third vice-president; 
W. M. Burch, Federal Mutual of Boston, 
treasurer; E. S. Cogswell, secretary and 
manager, 


The | 


|} of Mr. 


— 











MORE ABOUT BURGLARY INSURANCE 


C. F. Hildreth Replies to F. S. Garrison’s Argument 








F. HILDRETH of Freeport, IIl., 
IC whose remarks on burglary insur- 
* ance at the annual meeting of the 
Illinois Association of Insurance Agents 
at Ottawa have stirred up a good- “sized 
> ry in burglary writing circles, has 
this to Say in regard to the statements 
by F. S. Garrison, assistant secretary of 
the Travelers Indemnity, printed in the 
Dec. 8 issue of THE NATIONAL UNDER- 
WRITER. 
In attempting an answer to the paper 
Garrison on the 


| clothing was “practically impossible” 


| apart 


on a stock of furniture, dry goods or 
and 
I amend by saying it is decidedly im. 
probable and I incline to believe that 
statement will not be questioned ang 
yet “practically impossible” and “decid. 
edly improbable” are not so very far 
in their meaning, 

In speaking of a stock of dry goods 


jak meant the general stock rather than 


| insurance rules and regulations I am 
not speaking in any spirit of conten- 
|; tiousness, but simply because I firmly 





believe that the present rules applying 
the 80 percent coinsurance clause to 
open stock mercantile policies are ar- 
bitrary, unfair and inequitable and if i 
should remain silent it would be an in- 
dication that I consider Mr. Garrison’s 
arguments conclusive and unanswerable. 

I think they are a very able and very 
courteous 


tion of a happy-go-lucky system or lack 
of system of writing burglary insurance 
with an unprecedented wave of crime 
had operated to make radical reform 
measures essential if that feature of the 
business was to survive. A remedy was 
seriously needed. My contention was 
and is that the remedy applied is alto- 
gether unfair to the insuring public and 
operates to prohibit the carrying of this 
class of insurance, incidentally depriv- 
ing the agent of his commission and 
getting him and insurance interests gen- 
erally “in bad’ with the people who are 
not slow to realize that they are being 
badly dealt with. 


Amends Some Minor Points 


While I believe that in the main the 
points made in my Ottawa speech were 
true I am not unwilling to amend some 
minor expressions used therein. For in- 
stance, I said that a loss of $20,000 


presentation of a bad case. | 
There isn’t any doubt that the combina- j 


‘need. 





an exclusive stock of furs, silks or other 
similar valuable goods in which large 
values are concentrated in a small space, 


| I think this point was perfectly under- 
matter of burglary | 


stood by those who heard the address, 

I am not opposed to the coinsurance 
clause when fairly and equitably applied, 
On the other hand, I believe it to be gq 
very useful and necessary underwriting 
tool; but it is too sharp a tool to be han- 
dled carelessly in either fire or casualty 
underwriting. 

It has been handled in this connection 
with a seeming disregard for equity ang 
fair-dealing. 


Furniture Store Case 


I cited the furniture store case rather 
incidentally, but as Mr. Garrison en. 
larges upon it as a principal argument 
I incline to pursue the matter a little 
further. It is true that the manual 
doesn’t directly classify furniture stores, 
but a cross reference refers us to house- 
furnishings and these are rated in Group 
2 with a $20,000 coinsurance limit and so 
we reach the same point as though they 
were classified in their own name, We 
seem perfectly agreed as to the improb- 
ability of a large loss; possibly we might 
agree that $1,000 of burglary insurance 
would make a furniture dealer with a 
$25,000 stock pretty safe. It would cost 
him $287.50 a year to get that protection, 
There is no chance under the rules to 
get it for less money, although we woulé 
insist on throwing in $19,000 of addi- 
tional insurance for which he has no 
I deny the equity of forcing a 
man to carry and pay for $19,000 of in- 
surance that he doesn’t need in order to 











RESULT OF EXAMINATION 


OF THE 


LOS ANGELES, CALIFORNIA 
AS OF 
SEPTEMBER 30TH, 1921 








Cash in Banks and Office . 
Bonds 
Mortgage Loans, First Liens .. 
Collateral Loans 





days due 








LL 


ASSETS | 
Fabickissiiamcal $ 287,510.61 | 


Premiums in Course of Collection (not over 90 


587,760.07 
501,253.00 | 
3,000.00 | 


26,261.10 
113,053.26 


| 
| 
688,183.60 | 
nia $2,207,021.64 | 








166 W. Jackson Blvd. 











|. International Sndemmnity Company 


Made by the Insurance Departments of the States of California and W ‘ashington 
for the National Convention of Insurance Commissioners 








| LIABILITIES 

| Unearned Premium Reserve...........+- ..8 877,360.96 

| Reserve for Claims in Process of Adjustment.. 208,230.93 

| Special Legal Reserve for Liability Losses... 213,265.46 

Brokerage Due or to Become Due............ 178,330.14 

| Estimated Amount of Taxes Not Due ....... 49,179.20 
Return Premiums and Reinsurance Unpaid. . 103,450.35 

I] All other Liabilities ............eceeeececees 11,855.74 

|. Gash Capital.....:.0:. Sigars.Searo eee $300,000.00 

Hy FINGER SUE DMS aiccavacretaiciomarrerctesaieisesecsts 265,348.86 

| Surplus to Policyholders ................ 565,348.86 

Thotalviabittiess ¢!..a0-000 00s cele $2,207,021.64 














CONCLUDING COMMENT OF EXAMINERS IN EXAMINATION REPORT: 


The accounting methods are such as to permit of a true unde erstanding of the company’s financial condition. 
| selection of risks and that proper reinsurance treaties exist. 


BROKERAGE ACCOUNTS INVITED 


WALTERS & DURFE 


It is found that care is exercised by the underwriting management in the 


Commencing July Ist, rates were substantially increased in harmony with the general increase that was made by practically all automobile insurance companies. 
| Those actively interested in the company are men of means, and its substantial capital and surplus insures its ability to meet all just obligations. 


General Agents 
CHICAGO 


Phone, Wabash 8440 
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If— 


Insurance men didn’t know how 
much the approval of the Under- 
writers’ Laboratories meant in a 
dollars and cents way, that approval 
would hardly be worth striving for. 


—however 


Insurance men do know the importance of 
Laboratories’ approval. But what most of them 
probably do not know is that the general use of 
Zouri Safety Metal store front construction, 
approved by the Laboratories, would mean 
greater profit to insurance interests at less cost 


to the insured. 


There is a ZOURI distributor near you 











Factory and General Office 
1618 East End Ave., CHICAGO HEIGHTS, ILLINOIS 
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Maryland Methods 


Understanding of the agents’ 
position as well as a compre- 
hensive knowledge of casual- 
ty and surety underwriting 
went into the developing of 
the Maryland’s methods of 
handling business. That is 
partly the explanation for the 
enthusiastic friendships the 
company has established 
‘among agents in every state. 


At every point at which the 
Maryland comes into contact 
with either its agents or their 
clients there is clearly ap- 
parent a friction-reducing 
understanding in the com- 
pany’s methods that marks 
it as one that knows its own 
business, its agent’s business 
and the assured’s business. 


MARYLAND CASUALTY COMPANY 
BALTIMORE 


CASUALTY INSURANCE SURETY BONDS 



































get the thousand dollars that he does 
need, It would have been perfectly easy 
to fix a coinsurance limit of $1,000, but it 
wasn’t done, and I am discussing the 
case as it is and not as it might have 
been, 


Dry Goods and Clothing Stores 


Now as to the dry goods and clothing 
stores, which are the more important be- 
cause they are the more likely to recog- 
nize their need of this class of protec- 
tion and are denied it on terms that are 
fair and equitable. No store of either of 
these classes carrying a stock of $25,000 
can get full protection against a loss of 
$100 or $1,000, but by the payment of an 
annual premium of $525, for they are 
rated in Group 3 with a $20,000 coinsur- 
ance limit and if they carry anything 
less than that amount of insurance they 
are trimmed proportionately in their loss 
settlement. If $3,000 fairly measures a 
man’s need on a stock of the value men- 
tioned and he carries that amount of 
insurance and has a $1,000 loss he will 
be able to collect exactly $150. Now the 
owner of a million dollar stock would 
probably feel himself fairly well pro- 
tected with a $20,000 burglary policy and 
it would cost him the same sum of $525. 
I deny the equity of making these two 
owners pay the same sum for their pro- 
tection, the one having a real need of 
$2,000 or $3,006 of insurance because he 
has a small accumulation of really steal- 
able merchandise while the other with 
his heavy stock of stealables is subject 
to a much heavier loss. One is required 
to carry 80 percent of insurance to value 
while the other is called on to carry only 


_2 percent or 1/40 part as much, Not 


much fairness in this, is there? 
Is Experience “Satisfactory”? 


I note Mr. Garrison’s exposition of the 
reasons for placing the coinsurance limit 
at $20,000 rather than at a higher figure, 
closing with the statement that “the ex- 
perience of the last nine months indi- 
eates that the $20,000 limit was not far 
out of the way and for all practical pur- 
poses is satisfactory.” This leads me to 
ask to whom this nine months’ experi- 
ence has been so eminently satisfactory? 
Certainly not to the agents who see the 
business going off their books at a rapid 
rate; certainly not to the smaller and 
medium sized owners who are faced with 
the alternative of paying for several 
times the insurance they need or doing 
without; certainly not to those burglary 
insurance underwriters who are now 
seeking a way out of the difficulty, one 


of whom has asked me for an expression 
of opinion on certain phases of the mat. 
ter within the last few days. 

What is needed is not a raising of the 
coinsurance limit, although this may be 
desirable as regards the big stores, but 
a tremendous lowering to place the re. 
quirement and the cost where the smaller 
dealers can better afford to carry bur. 
glary insurance than to carry their own 
risk. That condition does not now exist, 
| I don’t believe the trouble is incapable 
of solution and I renew the suggestion 
made at Ottawa that the insurance be 
written without coinsurance and at a4 
rate high enough to afford a profit ang 
that owners be encouraged to carry 
larger amounts of insurance by the ap. 
plication of coinsurance with reductions 
in rate commensurate with the lesseneg 
hazard of the larger percentage of in. 
surance to value, I still believe that the 
sprinkler leakage plan of very heavy 
‘reductions for the carrying of heavy per. 
centages embodies a spirit of equity that 
ds wholly lacking in the present arbitrary 
requirement of the 80 percent clause with 
_a limitation that works to the disad. 
vantage of the small and medium sizeg 
people, which means to the far greater 
proportion of the merchants of the land, 


As to Residence Burglary 


Mr. Garrison’s able argument for the 
introduction of coinsurance in residence 
burglary policies seems to lose force by 
the fact that the requirement has now 
been withdrawn and the assured may, 
by paying a little higher premium, escape 
its attachment to his policy. I have no 
doubt that the division of the policy into 
‘two items, not counting wines and 
liquors, does operate to increase the 
average amount of insurance carried and 
to that extent it is a commendable thing, 
but I dissent from the statement that the 
assured gets what he pays for in any 
event. He doesn’t. 

If he carries a $1,000 policy divided 
50-50 between the two items and his loss 
is $1,000, divided 60-40 or 40-60, he col- 
lects just $900 and that is $100 less than 
he paid for. 

For my own part I don’t consider this 
matter as important as the condition in 
mercantile stock insurance. If that were 
,to be considered grand larceny maybe 
this would answer to the charge of petty 
larceny. Neither is creditable to the men 
responsible for it. I have no very seri- 
ous quarrel with their diagnosis, but I 
take serious issue with the remedy pre- 
scribed, changing the figure from law to 





medicine. 








WORKMEN'S COMPENSATION 








FOR MASSACHUSETTS CHANGE 


Commissioner Hobbs Would Make 
Compensation Claims Preferred in 7 
Case of Insolvency 





BOSTON, MASS., Dec. 13.—Among ten 
petitions filed by Commissioner Hobbs 
with the secretary of state last week, 
requesting changes in the present Mas- 
sachusetts insurance laws, was a recom- 
mendation for an act providing that 
workmen’s compensation claims shall be 
made preferred claims in the case of 
an insurance company becoming in- 
solvent. Mr. Hobbs says that “the pass- 
ing of the New England Equitable into 
the hands of a receiver caused a great 
deal of distress among claimants under 
workmen’s compensation policies. The 
statute should extend to workmen’s com- 
pensation claims all reasonable protec- 
tion.” This was the only change recom- 
«mended that affected casualty insurance 
directly and solely, the others being in 
connection with fire and life insurance. 


Not Liable for Wooden Leg 


ST. PAUL, MINN., Dec. 138—Does it 
make any difference in applying for com- 
pensation for loss of a leg, whether said 
leg is of wood or flesh? William H. 
Smith works for the Samels Bros. & 
White Canning Co. at Chaska. His 
wooden leg got caught in some machin- 
ery and smashed beyond repair. He has 
applied to the industrial commission for 
an order compelling the Aetna Casualty 
to buy him a new artificial limb. 

“We are in serious doubt about the 
company being liable for the damage,” 
writes the state industrial commission. 
“The fact that they bought a limb under 


similar circumstances is not a material 
question now in establishing their liabil- 
ity. It is quite remarkable you should 
have another accident resulting in the 
loss of your artificial limb and this may 
have something to do with their present 
attitude. It is extremely doubtful if they 
could be compelled to pay you anything.” 


Industrial Commission Participates 


The Illinois Industrjal Commission is 
participating in the examination of the 
Associated Reciprocals of Chicago, of 


fact. The Industrial Commission is in- 
terested in workmen’s compensation in- 
surance and the conditions of ali Illinois 
earriers. The Associated Reciprocals has 
written a large amount of compensation 
insurance. There are 14 examiners rep- 
resenting five states now at work on the 
Associated Reciprocals, the states being 
Illinois, Kansas, Kentucky, Missouri and 
Oklahoma. 


Coal Mining Not “Farm Work” 


A farmer who had an outcropping of 
coal on his land engaged some men to 
help him get it on the cars, etc., and one 
of them was injured, He applied for 
benefits under the Indiana compensation 
law but the employer claimed exemption 
under the act as he is a farmer. The 
Indiana Industrial Board ruled against 
him and the appellate court affirms the 
board’s decision on the ground that busi- 
ness of taking coal from the earth and 
loading it on cars is not farm work. 





Drop Contract Plan in Utah 


The Utah industrial commission has 
decided to discontinue the practice of 
providing doctors and nurses under con- 
tract for injured persons entitled to ben- 
efits under the workmen’s compensation 
act. Employers of labor and their car- 
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AMERICAN 
SURETY 
COMPANY 


NEW YORK. 


100 Broadway 








SURETY BONDS 


BURGLARY 
INSURANCE 











MERICAN LIABILITY 


COMPANY 


Disability Insurance 
W. R. Sanders, General Mgr. 
Citizens Nat'l Bank Bldg., CINCINNATI, OHIO | 
$100,000.00 Insurance Department Deposit - 


| All Classes + 
/ All 
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CAPITAL ONE MILLION DOLLARS 
Fidelity and Surety Bonds, 


Burglary Insurance, 
Workmen’s Compensation, 
Automobile and Other 
Public Liability Lines 





EXPERT SAFETY ENGINEERING 
and INSPECTION SERVICE 





HOME OFFICE: 
715 Locust St., Des Moines, Ia. 














THE 


JIFFY 
PEN 


Send for Descriptive 
Matter 
ll} = The word “Jiffy” de- 
" notes speed and action. 
aN The shapeand balance 
1 resembles the dip pen- 
i 





holder. It is built for 
those who appreciate 
a properly shaped and 
balanced pen. Prices 
from $2.50 up. Self 
filling without a rub- 
ber sac. 


JIFFY PEN CO. 
Dept. No. 2 
406 Pierce Street 
Sioux City lowa 











riers have been notified that hereafter 
employes will be entitled to select their 
own doctors and nurses and that a de- 
duction from the insurance premiums 
will no longer be permitted in cases 
where medical and nursing attention is 
furnished under contract. The commis- 
sion explains that this change is due to 
objections which have been made against 
the contract plan. 





North Dakota Official Reinstated 


BISMARCK, N. D., Dee. 138—Judge 
W. L. Neussle of the district court has 
issued a peremptory writ restoring L. J. 
Wehe to office as one of the workmen’s 
compensation fund commissioners. The 
order includes payment of Wehe’s sal- 
ary from May 1, 1920, to April 1, 1921. 
Wehe was “fired” from office in April, 
1920. The case has been in the supreme 
court three times and the district court 
four times, Mr. Wehe contended that 
former Governor Frazier removed him 
from office illegally and without the 
hearing demanded by law. During the 
litigation Governor Frazier was held in 
contempt of court, but was not cited for 
punishment because of his official posi- 
tion. 





Christopher Kunneman, of Granite City, 
Ill., has been appointed a member of the 
Illinois Industrial Commission, which su- 
pervises the workmen’s compensation law 
of the state. He is a representative of 
the employes and _ succeeds Louis F. 
Lunaghi, of Connellsville, who was ap- 
pointed several weeks ago but decided not 
to assume the position. 
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NEBRASKA BUSINESS SPOTTED 





Considerable Construction Work Dur- 
ing Year and Prospects Good 
for Coming Season 





\ 

OMAHA, NEB., Dec. 13.—Surety 
bond business in Nebraska is “spotted.” 
This is the report of home companies 
and agents operating all over the state, 
as a resume of the summer and early 
fall business. 

Surety bonds in this section, they 
say, were not seriously affected by the 
slump which hit other lines of insur- 
ance and left them gasping for air. 
Construction work by cities and towns 
during the spring and summer months 
kept the volume of business up. Some 
companies are even making progress, 
in the face of from 25 percent to 35 
percent slumps in other lines of insur- 
ance. Business for the first five months 
of 1921 is reported as even heavier than 
during the corresponding period in 
1920, although a falling off was ob- 
served during June, July, August and 
September, probably on account of the 
money market, agents report. 

Prospects for the winter months and 
next year’s construction period are re- 
ported excellent. Plans are already 
under way, on the architects’ boards, 
for a number of new school buildings 
over the state. Counties and munici- 
palities are preparing for much new 
paving work. Aid in disposing of bond 
issues is said to have influenced many 
municipalities to undertake construction 
work this year and next which must 
otherwise have been postponed. 


Liable Only for Term of Bond 


ST. PAUL, MINN., Dec, 13—The Minne- 
sota supreme court has decided that to 
recover damages under a saloon bond 
injury must have occurred during the 
period the bond was in force. 

This reverses the decision of the dis- 
trict court of St. Louis county, where 
Elizabeth Pets had secured a verdict of 
$14,246. Herman Pets, her husband, died 
in a saloon of Jacob Lampi at Ely, Minn., 
Dec. 29, 1917. Mrs. Pets sued Lampi and 
his bondsmen, alleging Lampi had ille- 
gally sold intoxicating liquors to her 
husband, causing his death from acute 
alcoholism. She secured a verdict for 
$9,746 against Lampi, $2,000 against the 
Aetna Casualty and $2,500 against the 
Southern Surety. The supreme court or- 

















WOVEN INTO THE FABRIC OF OUR BUSINESS 
FOR THIRTY-SEVEN YEARS 
AN ALL-AMERICAN CASUALTY COMPANY 


STANDARD ACCIDENT INSURANCE CO. 
DETROIT, MICHIGAN 

















ders a new trial. 








Federal Surety Company 


Home Office, Davenport, Iowa 





Began business July 1st, 1920 
Licensed by U. S. Government November 20th, 1920 


A Mid-West Institution of Service 


Writing Fidelity and Surety Bonds, Accident and 
Health Insurance. “Surglary, Larceny, Theft and 
Hold-up Insurance. General Liability and Elevator 
Insurance. Automobile Liability, Property Damage 
and Coilision Insurance. 


Workmen’s Compensation 


General Agents wanted for Bay City, Detroit, Grand 
Rapids, Jackson, Kalamazoo, Lansing and Saginaw, Mich. 


W. L. TAYLOR 


Vice-President and General Manager 


OAKLEY H. BEYER 


Superintendent of Agents 
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EMPLOYER’S LIABILITY 


Assurance Corporation, Ltd., of London, England 
SAMUEL APPLETON, Manager and Attorney U.S. Branch, 33 Broad Street, Boston, Mass. 


Original and Leading Liability Company—All Forms of Liability Insurance 
The Most Advanced and Practical Personal Accident and Sickness Policies 


THOS. E. HANLON, Gen. Agt., Ohio, East. Ky., W. Va., Tenn., First National Bank Building 
Cincinnati; STONE, STAFFORD & STONE, Gen. Agts., Ind. and Ky., Lemcke Annex, Indian- 
apolis, Ind.; McMULLAN & DOUAIRE, Res. Mgrs., Ill. and Iowa, Ins. Exchange Bldg., Chicago, 
Ill.; CHAS. H. GARRISON, State Agt., Mich., Majestic Bldg., Detroit; LOYAL DURAND, Gen. 
Agt., Wis., Wells Bldg., Milwaukee; F. D. HIRSCHBERG & CO., Gen. Agts., Merchants Ex- 
change, St. Louis; GROVES BROS. INS. AGENCY CO., Gen. Agts., Commerce Bldg., Kansas 
City, Mo., LOVE-HASKELL COMPANY, Gen. Agts., Woodmen of the World Building, Omaha, 
Neb.; JAMES & MANCHESTER CO., Gen. Agts., Leader-News Bldg., Cleveland, Ohio. 














1554 Penobscot Bldg. : 





s WYNNE & KINSELLA .::. | 


General Agents for Michigan | 
NEW AMSTERDAM CASUALTY COMPANY 


Agents wanted in Michigan 


CAPITAL $1,000,000 | 


Detroit, Mich. 











ness time by sickness. 


General Offices: 
CHICAGO, U. S. A. 


More Than $28,500,000.00 


Has been paid to Continental Policyholders or their Benefici- 
aries as indemnities for loss of business time by accident, 
or for accidental loss of sight, limb or life, or for loss of busi- 


In every city of the Union and in Canada we are protecting 
many thousands of business and professional men. 
Continental Accident and Health Policies Sell and stay sold 
—good openings for the right man. 


CONTINENTAL CASUALTY COMPANY 


H. G. B. ALEXANDER, President 


Canadian Head Office: 
TORONTO, CANADA 











W. E. SMALL, President 


When Insured in Georgia Casualty Company 


o§ Q % Everyone 
~~ RJURENJEWERVICE * 


Surplus and Reserves to Policyholders Over Two Million Dollars 
HOME OFFICE: MACON, GEORGIA 


E. P. AMERINE, Secretary 








The American Credit-Indemnity Co. 
of NEW YORK 





CREDIT INSURANCE ONLY 





The 
abnormal loss on all outstanding 


415 Locust St., St. Louis, Mo. 


R. J. LYDDANE, General Agent 


E. M. TREAT, President 


American’s Unlimited Policy not only provides absolute protection 
covered 


against 
accounts, but serves to prevent losses. 
If you are a manufacturer or jobber, write for the full particular of this service. 


OFFICES IN ALL PRINCIPAL CITIES 


91 William St., New York 


1148 Marquette Bldg., Chicago 








Masonic Mutual Accident Company 
145 State St., Springfield, Massachusetts 


Personal accident and Health Insurance, 
for A. F. & A. Masons only. 
Weekl: Benefits Accident and Sickness 
$10.00 to $25.00. 

Accidental ae Benefits $500.00 to 


,500.00 
Premiums (quarterly) $3.00 to $7.50. 
If a Mason and interested in an Agency 
proposition for New England States or 
Central West, write Home Office, above 
address. 














GENERAL CASUALTY 
& SURETY COMPANY 


606 Woodward Avenue 
DETROIT 


General Casualty & Surety 
Lines 

Live Agents Can Secure Liberal 

Contracts. Up-to-Date Policies 


WRITE US 
ELMER H. DEARTH, Pres. 
GEORGE E. TAYLOR, Vice-Pres. 

















ACCIDENT AND HEALTH 


LJ 








U. S. F. & G. “NON-CAN” POLICY 


Provisions and Rates for New Disability 
Contract Announced by Balti- 
more Company 





The policy form and rates for the 
new noncancellable accident and health 
policy issued by the United States Fidel- 
ity & Guaranty have been announced by 
W. B. Hill, superintendent of the acci- 
dent and health department. This policy 
provides for payment of a weekly in- 
demnity for temporary or permanent 
disability, payment to be made with 
either 14, 30 or 90 days elimination. For 
injuries or sickness preventing any and 
every duty pertaining to the occupation, 
the assured will be paid the specified 
indemnity for 52 weeks. After pay- 
ment for 52 weeks, the company will 
continue the same payment so long as 
the insured is wholly and continuously 
disabled and prevented from engaging 
in any occupation or employment. The 
loss of sight or limbs is classified as a 
permanent disability. No policy will be 
issued for a weekly indemnity in ex- 
cess of 75 percent of the applicant’s 
earnings, nor in any case in excess of 
$100 weekly indemnity. Insurance 
under this policy form is restricted to 
male risks between the ages of 20 and 
55, no accepted risks will be carried to 
age 61. The usual medical examination 
is required and when the annual pre- 
mium is less than $25, the medical ex- 
amination fee must be paid by the agent. 
It is also announced that the company’s 
commission scale on commercial forms 
of health and accident policies will not 
apply to the noncancellable policy. 

Annual premiums for $5 weekly in- 
demnity under the three forms of elimi- 
nation for five-year intervals are as fol- 
lows: 

Fourteen Days Eliminated 


Select and Extra- 

Age Preferred Preferred Ordinary 
ee $ 7.58 8.2 9.79 
| re 8.49 9.20 10.97 
ecsswce 9.66 10.47 12.48 
oe 11.13 12.06 14.3 

| ee 12.90 13.98 16.66 
Oia gs.6:si6i0 15.09 16.35 19.49 
PO Swine seus 17.80 19.28 22.99 
Bios cwocks 21.01 22.76 27.14 


Thirty Days Eliminated 


Select and Extra- 
Age Preferred Preferred Ordinary 
| ee $ 6.36 $ 6.89 $ 8.21 
Beis ns cide 6.99 7.57 9.03 
WO ea cee 7.82 8.47 10.10 
: re 8.85 9.59 11.43 
| BARRE 10.12 10.97 13.07 
a ae ie 11.67 12.64 15.07 
ae - 13.59 14.72 17.55 
LR ae 15.94 17.16 20.46 

Ninety Days Eliminated 

Select and Extra- 
Ag Preferred Preferred Ordinary 
BU cccssletes $4.79 $ g 6.19 
Ee 5.56 7.18 
BRS Beet oo 6.49 8.38 
. ere 7.63 9.86 
DOevaleceaiece 9.06 tL: 70 
Lee ae 10.81 13.96 
Boas os 12.99 16.78 
Bovaiwewsies 15.58 20.12 





Gets Out New Policy 


The London Guarantee has gotten out 
a new disability policy which does not 
cover the first week of any period of dis- 
ability for either accident or illness un- 
less it continues for four consecutive 
weeks, in which case the first week is 
paid. Many claimants are not interested 
in sending in a claim for a few days’ 
disability. Companies are compelled to 
charge more because of these small 
claims. 





Will Have One Woman’s Policy 


The Central Business Men’s of Chi- 
cago will discontinue on Jan. 15 its $52 
business women’s policy. Hereafter there 
will be but one business woman’s policy 
issued by the association and the pre- 
mium will be $56. Salesmen found that 
in the occupational classification there 
were a good many objections to those 
that were charged the $56 rate where 





other women paid $52. This gives an 
indemnity of $100 a month. 


Finds Accident Business Increasing 


DES MOINES, IA., Dec. 13 — While 
other lines of business are showing lit. 
tle pick-up in Iowa aside from the 
Christmas trade, E. C. Budlong, of the 
Bankers Accident, comes to the front 
with the statement that accident insur- 
ance business is increasing. The Novem- 
ber figures show an increase over No.- 
vember last year. While November last 
year was the beginning of the slump the 
figures are encouraging. There is a gen- 
eral belief in Iowa that the bottom of 
the slump has been reached and there 
will be a noticeable advance from now 
on. 





Cutting Rates on Newspaper Policies 


It is understood that the insurance 
commissioner in Ohio is considering 
whether the distribution by newspapers 
of circulars, advertising insurance poli- 
cies is a violation of the state laws. Both 
in Cincinnati and Columbus local news- 
papers have been distributing circulars 
outlining an accident insurance policy 
which can be written for subscribers, 
The newspapers themselves, having no 
interest in the insurance business, began 
competition and it is said that the same 
policy is selling in Ohio today at two 
different prices. At any rate, the plan 
seems to bring havoc to the accident in- 
surance business. 


Use Christmas Funds for Insurance 


DES MOINES, IA., Dec. 18—Banks of 
Des Moines are paying out this week 
more than $500,000 to depositors in 
Christmas Clubs, Accident insurance 
companies have begun an aggressive 
campaign to induce the payees to invest 
portions of this money in insurance, 
Several companies report good progress 
made along this line, pointing out that 
the investment of these funds in accident 
insurance policies in favor of wives and 
dependents is in full keeping with the 
original purpose of the club. 


Not Liable for Injury to Guest 


MADISON, WIS., Dee. 14.—That an 
owner of an automobile is not liable 
for damages to a guest whom he has 
invited to ride with him, was the opin- 
ion of the Wisconsin court on Tuesday in 
the case of O’Shea vs. Lavey. In this 
case the court hold that the owner of 
an automobile is not liable to his guest 
whom he has invited to ride with him 
(in this case his father-in-law) if the 
latter is injured because of the giving 
away of parts of the machine. 

A verdict for $4.997, was awarded 
O’Shea. An appeal was taken and the 
lower court was reversed. 


To Open Los Angeles Branch 


The Zurich will open a branch office 
at Los Angeles in the Citizens National 
Bank building, Jan. 1, which will cover 
southern California. Marsh & McLen- 
nan are general agents for the northern 
part of the state, with headquarters at 
San Francisco. Edgar A, Fay, super- 
intendent of the casualty department 
of the United States Fidelity & Guar- 
anty at Los Angeles, takes the manage- 
ment of the Zurich. He was formerly 
manager of the casualty department of 
the Aetna Life at Los Angeles. He is 
a brother of Rollo Fay, right hand man 
of J. R. Moloney, manager of the Aetna 
Life at San Francisco. 


Accident Notes 


The Indemnity Insurance Company of 
North America is applying for a license in 
Louisiana. 

The Fidelity & Deposit has opened a 
branch office at Phoenix, Ariz., with John 
J. Sweeney, formerly insurance manager 
for the Arizona National Bank, as man- 
user. 

Brokers and agents in Boston were 
invited to a meeting last week at the office 
of A. W. Burke for a discussion of group 
disability insurance. Dr. George 
Tucker, medical director, Aetna Life, was 
the speaker. 

Joy Lichtenstein, manager of the Hart- 
ford Accident & Indemnity at San Fran- 
cisco, is in the Pacific Northwest on @ 
business trip. While in Oregon he will 
investigate questions pertaining to com- 
pensation business in that state and will 
report his observations to the casualty 
men who are interested. 
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SEASON FOR BURGLARY SALES 





Large Amounts of Money Being Ex- 
changed Just Now, and Need of 
Protection Is Emphasized 





This is the best time of the year to 
go after burglary business of all kinds, 
according to an agent who specializes on 
casualty business and has been particu- 
larly successful in the writing of bur- 
glary insurance. He says: “Just at this 
time of the year large sums of money 
are changing hands. There is a great 
deal of money in circulation. Christ- 
mas shopping puts a lot of money into 
circulation that has been saved up all 
during the year. Many firms are pay- 
ing bonuses. Department stores, shops, 
factories and, in fact, all places of busi- 
ness are taking in more money just at 
this season of the year. This condition 
provides the burglary insurance agents 
with arguments that cannot be used 
during other months. 

“For instance, here are all these busi- 
ness concerns sending over to the bank 
each day unusually large sums of 
money. They are certainly in need of 
messenger hold-up and payroll robbery 
insurance. They need coverage now 
more than they need it during any other 
time of the year. Large amounts of 
money are involved. They should be 
protected. Banks that have no bur- 
glary insurance can be made to see the 
need of it more easily now than at any 
other time of the year. Banks that carry 
only a small amount of burglary insur- 
ance can have pointed out to them the 
importance of carrying a larger amount. 
The increased business being done by 
everyone during the holiday season cre- 
ates larger values to be protected by 
burglary insurance. At this time, when 
all business concerns and banks have 
so much at stake, the importance of 
having adequate burglary coverage can 
be emphasized by the burglary insur- 
ance solicitor.” 





Will Not License Reciprocals 


It is interesting to note at this time 
when the question of mutual and re- 
ciprocal competition is so widely dis- 
cussed that there are eight states which 
will not license a casualty reciprocal in- 
surance company, one state being one of 
the leaders in insurance legislation, 
New York. The eight states are: New 
York, Arizona, Delaware, Montana, Ne- 
vada, North Dakota, West Virginia and 
Wyoming and also the District of 
Columbia refuses such companies. 


Brennan & Donahoe of Albany, N. Y., 
have been appointed general agents for 
surety for the Maryland Casualty. Their 
territory embraces the following coun- 
ties: Albany, Clinton, Essex, Fulton, 
Hamilton, Montgomery, Rensselear, Sara- 
toga, Schenectady, Schoharie, Warren 
and Washington. 





INSURE AGAINST TURPIN’S 
EYES GOING STRAIGHT 


There have been a lot of “freak” 
coverages emanating from Los 
Angeles but the latest is a policy 
which Behrendt-Levy Company 
issued to the Mack Sennett 
Comedy Productions Company 
with Lloyds of London. Every- 
one knows Ben Turpin, the happy 
comedian with the mismated eyes. 
Ben went out hunting over a 
couple of days and Mack Sennett 
was fearful that the concussion or 
“kick” of a gun would straighten 
Ben’s peepers. This would have 
been a terrible calamity for movie- 
dom, for what is Ben Turpin with 
straight eyes? Nobody knows and 
Mack Sennett was willing to take 
a chance to find out so he ob- 
tained insurance which protected 
him from such an awful event. 
The premium charged for the two 
days’ coverage was $106 and 
some odd cents. Ben returned 
home still in a position to look 
in two directions at once so 
the loss record was nil. 














OCEAN AGENCY CONVENTION 





Producers in Illinois and Wisconsin 
Gather in Chicago for Annual 


Business Conference 





Agents of the Ocean Accident in IIli- 
nois and Wisconsin operating under the 
supervision of Joseph E. Callender, resi- 
dent manager at Chicago, held their 
annual agency convention in Chicago 
last week. There were about 35 agents 
present from out of the city, and an 
equal number of Ocean representatives 
in Chicago attended the business ses- 
sions. The gathering closed with a 
banquet at the Automobile Club at 
which Mr. Callender presided as toast- 
master. 

The entire day was devoted to a dis- 
cussion of business getting problems. 
Daniel Royer, chief inspector at the 
home office, gave one of the principal 
addresses. He discussed steam boiler, 
engine breakage and electrical insur- 
ance. There were also talks by Dr. 
Frank Baylor, Dr. James A. Valentine, 
John G. Barnett, of the Chicago local 
agency of Enger & Barnet, Charles L. 
Ritter, of Murphysboro, |1., and Dr. 
William Nordholz. There were present 
from the home office William B. Mann, 
superintendent of agents; Daniel Royer, 
chief inspector, and W. E. Snyder, 
underwriter of the bond department. 
H. Douglas, assistant resident manager, 
gave several impromptu talks during the 
course of the business sessions. 

For some weeks prior to the conven- 
tion a prize contest was held, and at 
last week’s meeting prizes were awarded 
to Charles L. Ritter, of Murphysboro; 
Ira M. Leigh, of Johnston City; John 
G. Barnett, of Chicago; The Bastert, 
Miller & Castle Agency at Quincy, IIL; 
John Fisher, of Crown Point, Ind., and 
John B. Althoff, Effingham, Ill. There 
were no business talks at the banquet. 
Axel Christensen, “the Czar of Rag- 
time,” was the chief attraction at the 
evening function with musical numbers 
and stories. 


Midland Casualty Change 


H. A. Davis & Co., of Indianapolis, 
have resigned the state agency of the 
Midland Casualty of Wisconsin for In- 
diana, retaining the general agency for 
Marion county, and the Bainum-Phillippe 
Co., of Vincennes, Ind., have been ap- 
pointed state agents for Indiana with the 
exception of Marion coutny. W. S. Kos, 
who has been for the past two wears 
with the H. A. Davis agency and for the 
past seven years active in the Indiana 
field as special agent for two or three 
large companies, except when he was in 
France for two years, has been appointed 
manager of the accident and health de- 
partment of the Bainum-Phillippe Co., 
and will have charge of the agency or- 
ganization in the state of the Midland. 
Claims in Indiana will be paid through 
the Vincennes office. 


George Wetzel’s New Position 


George Wetzel has been appointed 
head of the liability and coma#ensation 
department in the New York office of 
the United States Fidelity & Guaranty, 
succeeding Stanley G. Martin, who re- 
signed to become superintendent of the 
underwriting department at the head 
office of the Zurich of Chicago. Mr. Wet- 
zel has been manager of the casualty 
department of W. L, Perrin & Son, gen- 
eral agents of the Continental Casualty 
and Greater New York. He is regarded 
as a very strong man. 


Discuss Forgery Bond 


NEW YORK, Dec. 14.—At the call of 
President F.. W. Lafrentz of the Ameri- 
ean Surety, surety executives met at its 
office yesterday and discussed forgery 
bonds. The outcome of the conference 
was a decision to adopt a uniform form 
of forgery bond and to place jurisdiction 
thereof with the Surety Association of 
America, 


R,. B. Hansbrough, who has been ad- 
juster with the Chapman Insurance 
Agency, general agents for the United 
States Casualty at Louisville, Ky., has 
gone with Miller & Chevalier, attorneys, 
as an adjuster. J. J. Fleming, formerly 
adjuster for the Fidelity & Casualty, has 
succeeded Mr. Hansbrough with the United 
States Casualty. 








CO-OPERATION WITH AND 
SERVICE TO OUR AGENTS 





“CONSERVATIVE BUT AGGRESSIVE” 








Exceptional Contracts offered Competent Salesmen to sell 
our full line of Modern Life, Accident and Health policies. 


General Agency openings in Iowa, Indiana and Missouri. 
Address 


American Old Line Insurance 
Company 


LIFE, ACCIDENT AND HEALTH 
Lincoln 


Nebraska 








Income Insurance Specialists 


Opportunities for Salesmen in Forty-Seven States 


Address H. A. LUTHER, 2nd Vice-President 





North American Accident Insurance Co. 
209 South LaSalle Street, CHICAGO 











Interstate Casualty Company 
Home Office: Birmingham, Ala. 
Capital $300,000 
Surplus to Policyholders $401,340 
Specializing in Automobile and Public 


Liability and Excess Insurance 
General Agents 


STATE AGENCY . THE AGENCY COMPANY 
Insurance Exchange, Chicago Salt Lake and San Francisco 
CRAIG BELK & CO. FERGUSON & HARRIS 


Chronicle Bldg., Houston, Texas Columbia Bldg., Louisville, Ky. 
INSURANCE AGENCY CO., Birmingham 














THE METROPOLITAN CASUALTY 


SOUND 
EIBERAL Hs Gis ai Cac Be, Nena Cay 
PROMPT PLATE GLASS INSURANCE 


EUGENE H. WINSLOW, Pres. ROBERT A. DRYSDALE, Vice-Pres. 
S. WM. BURTON, Sec. ALBERT H. » Asst. Secy, 
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JOSEPH RICE 
Supt. of Claims 


MATHEW J. O’BRIEN 


Attorney 


Casualty Service Company 


964-5 Insurance Exchange 


CHICAGO 


Investigations and Adjustments 








Automobile, Burglary, Compensation, 
Inspections and Pay Roll Audits, 
Complete Casualty Service. 











AMERICAN INDEMNITY COMPANY 
GALVESTON, TEX. 
. $ 600,000 
$2,000,000 
New York City Branch Office 
GEORGE A. DEVOE, Manager, Room 1010, 35 Nassau St., NEW YORK, N. Y 


Fidelity and Surety Bonds, Automobile, Puklic Liability, Property Damage & Collision 
and General Liability Insurance. 


Cash capital ° ° 
Assets over . . ° 





We are equipped to accept and cede “Fidelity and Surety Reinsurance.”’ 























%. BLACESTOCK, President EMIL JOHNSON, Secretery 
Incorporated Under Laws of California 





International Indemnity Company 


LOS ANGELES, C \LIFORNIA 


AUTOMOBILE INSURANCE 
FIRE, THEFT, LIABILITY, COLLISION 
PROPERTY DAMAGE 


Assets Over One and One-Half Million Dollars 











Republic Casualty Co. 


PITTSBURGH, PA. 


Writes All Lines of Casualty Insurance 
Fidelity and Surety Bonds 








Re-Insurance 
Excess Re-Insurance RE-INSURANCE UNDERWRITER 
Catastrophe Hazard 11 So. LaSalle St. 


Blanket Auto Excess Fire Covers in American Companies 


DEE A. STOKER 


CHICAGO 








Chas. L. Nicholson, President Harry R. Wood, Secret 


THE INTER-STATE SURETY COMPANY 


REDFIELD, SOUTH DAKOTA 
WE ISSUE 


DEPOSITORY, FIDELITY 
WAREHOUSE 





PLATE GLASS and BANK BURGLARY INSURANCE 


BOND S JUDICIAL, OFFICIAL and 
MISCELLANEOUS 





Fr 








PERSONAL GLIMPSES 
OF CASUALTY MEN 








The London Guarantee & Accident is 
sending out with the current issue of 
the ‘Service Bulletin,” its house organ, 
a reproduction of the architect’s draw- 
ing of the new London Guarantee build- 
ing, to be erected at Michigan avenue 
and River street, in Chicago. It is to 
be completed next year. The new plans 
have been approved, and the old build- 
ings have been wrecked. It is hoped 
that the sinking of the caissons can be 
commenced in a short time. A number 
of changes have been made in the plans 
of the building. This building will oc- 
cupy a very prominent position, as it is 
along Michigan avenue, the main thor- 
oughfare connecting the north and south 
sides of the city. 


Dr. David H. Keller of Chicago, who 
does medical investigation work for a 
number of accident and health com- 
panies, will start on a motor trip to 
California, Dec. 16. Dr. Keller will 
go to Austin, Tex., where he will be 
joined by his wife and son, and then 
go on to Los Angeles. Dr. Keller’s 
son is taking a course in journalism 
at the University of Texas. Dr. Keller 
will remain in California until about 
March 1, at which time he will return 
to Chicage and resume his work there. 
He has for some time felt the need of 
a complete rest. 


The Southern Surety of Des Moines 
is going after other things than insur- 
ance and business. It has organized a 
fast semi-pro basket ball team and will 
soon be ready to take on all comers. 
The team is captained by Sid Nichols, 





former University of Illinois player, ang 
is composed of former college and uni- 
versity stars. 


The new home in Clifton, Cincinnati, 
of J. W. Scherr, president of the Inte 
Ocean Casualty, was the scene, on Mon. 
day evening of this week, of an inter. 
esting wedding, that of Mr. Scherr’s 
sister, Miss Katherine, and Lieut. Col, 
Macker Babb of the United States Ma. 
rines. After Dec. 24 Col. and Mrs. Babb 
will be at home at the Ambassador, 
Washington, D. C. 


Publicity Bureau Changes 


The Ocean Accident & Guarantee ig 
now chairman of the Workmen’s Com. 
pensation Publicity Bureau and _ the 
Standard Accident has been elected as 
member of the executive committee for 
three years to succeed the London Guar. 
antee & Accident, whose term has ex. 
pired. ‘These organization changes were 
made at the meeting of the Publicity 
Bureau last week. The Ocean became 
chairman of the committee as_ senior 
member, with only one year to serve, 
The next in rank, with two years to 
serve, is the Employers Liability Assur. 
ance. F. Robertson Jones was reelected 
secretary-treasurer for the coming year 
by the executive committee. 


Casualty Notes 


Further hearings upon proposed 
changes in the New York workmen's 
compensation law will be held at Albany 
and in New York City within the next 
few days. 


Stanley G. Martin plans leaving New 
York City for Chicago about Dec, 27 
when he will assume the superintendency 
of the underwriting department of the 
Zurich. 


The Columbian of Indiana has gone into 
the office of John Morris, the National 
Union of Pittsburgh into the A. W. Schell 
Agency, and the Dubuque Fire & Marine 
into the Earls-Blain Agency, in Cincin- 
nati. 





CASUALTY 


GREAT EASTERN 
DEPARTMENT 
100 Maiden Lane, New York 


Capital, $1,000,000.00 


Union Indemnity 
Company 





SURETY 


EXECUTIVE OFFICES: 


830 Union Street, 
New Orleans, La. 








GENERAL ACCIDENT 


FIRE AND LIFE 
ASSURANCE CORPORATION, LTD. 








Accident—Health—Bur¢glary—Liability—Auto- 
mobile—Teams—Elevator—Workmen’s 











Compensation 
FREDERICK RICHARDSON, United States Manager 
General Building 4th & Walnut Streets 
PHILADELPHIA 














arine 











If mutualism (or socialism) is 
the solution of a great economic 
problem, if it makes our money 
go further and meets all other 
requirements, then it should be 
adopted universally in this period 
of world reconstruction. It should 
not be limited to insurance. The 
man who buys mutual liability or 
compensation insurance should 
be willing to have his own busi- 
ness mutualized, and should see to 
it that all other businesses are 
mutualized. 


EDSON S. LOTT, President 
United States Casualty Company 
80 Maiden Lane, New York 


























When You Renew Dwelling Policies 











LO O 


Do you present the advantage of rent or rental value 
insurance? 


The housing situation is just as acute as ever. A 
residence or apartment has a far greater rental value 
than ever. A man who is living in his own home 
should carry rental value indemnity. One who is 
renting to others should carry rent insurance. 


The agent who is overlooking these opportunities to 
create business is missing the work. Every building 
has a rental value. ‘That value can be protected by 
insurance. 


SPRINGFIELD 


FIRE AND MARINE INSURANCE COMPANY 
HOME OFFICE: SPRINGFIELD, MASSACHUSETTS 


A. W. DAMON, President G. G. BULKLEY, Vice-President F. H. WILLIAMS, Treasurer 
E. H. HILDRETH, Secretary 


WESTERN DEPARTMENT: CHICAGO, ILL. 
HARDING & LININGER, Manager E. G. CARLISLE, Asst. Manager C. E. VARLEY, Asst. Manager 


PACIFIC COAST DEPARTMENT: SAN FRANCISCO, CAL. 
GEORGE W. DORNIN, Manager JOHN C. DORNIN, Asst. Manager 


Agencies in All Prominent Localities Throughout the United States and Canada 
General Marine Managers: TALBOT BIRD & CO., INC., 63-65 Beaver St., New York 
The Springfield Has Been Accumulati1rg Good Will for Seventy Years 




















